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THE BUDGET. 

‘}Mr Lowe has surmounted the only danger to which, on 
this occasion, he was exposed. He has not been too 
clever, and in his position that is great praise. A 
plain sensible course lay on the surface of the subject, 
and he has chosen it. An inferior man anxious—as 
every Ohancellor of the Exchequer is anxious—to make 
a reputation for himself, might have deviated into some 
needless originality. We have heard it said, ‘ Anybody 
“could have made that Budget,” and that, though meant 
satirically, is really the very highest praise of it. The Budget 
is very much such a one as a really solid man of business 
without immense abilities could have made ; and his making 
such a Budget will strengthen Mr Lowe very much. Every- 
body knows he is clever, but all were not sure that he would 
submit to be commonplace when it was best to be common- 
place. Rational men do not wish to have their “ money” 

mace the game of an inventive and irritable intellect ; they 

;, Wish to have the plain right thing done plainly, and certainly 

/ that is so in this case. 
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Like all Chancellors of the Exchequer, Mr Lowe had to 
“face both ways.” Before stating his expectations of the 
future, he had to give us a history of the past, and this was in t 
this case the more interesting because the year 1869-70 con- |! 
tained no less than three special and individual features. 
First, the Abyssinian expedition, next, the collection of the 
arrears of revenue to pay for that expedition, then the pay- 
ment for the telegraphs, made that year peculiar. The general | 
result of it was— 





75,434,000 
| 


RROPGMEES  ccccccsnesqeogensesoccecccnse Srvcvccecececcoccccese 
Ordinary Oxpenditure........ccccccccscseccccsessseseceee 67,564,000 
Bert ncreocceseesescascocseseteosaseqvonsnasoneess 7,370,000 


Being the heaviest collection of revenue since the time of the 
old French war. 


This surplus has been disposed of thus— 


| 





£ ? 

In paying debt incurred for the Abyssinian expe- ' 

GEBOR, nnccccccnssngeccens cnspccuassoocescncgs cocepscesonease 3,300,000 

Replacing a sum expended from the balances for do. 1,000,000 j 

Paying off Exchequer bonds .........ccscse-cesesseeees 1,000,000 | 
— — BIIIR:. cendenocupsevespeniececceqrece 134,600 
Further increasing the balances ...........sscessssssees 2,435,400 





The last items of which are very satisfactory. 

But it is less pleasant to find that the Abyssinian expedition, | 
which was at first estimated to cost only 3,000,000/, actually | 
cost 8,800,0002, When during its progress some one jestingly 1 
said that it would no doubt cost “a million a prisoner,” the |} 
saying was thought cynical and absurd. But in fact the cost | 
has been greater, for the number of prisoners for whose safety | 
we were responsible and for whom we went to war| 


' 
7,870,000 | 
| 





amounted only to seven. On the peculiar collection of the 
revenue to meet this exceptional cost we remarked last week, 
and Mr Lowe did us the honour to notice what we said. But 
we own we cannot think he replied to it. We never objected 
to the collection of old assets to meet new liabilities. Nothing 
can be better, nothing can be more characteristic of a bold 
and firm Government. We only say that the collection 
of all our direct taxes in January too much enriches |; 
the Bank of England in the spring quarter of the year, |! 
and too much impoverishes it in the autumn quarter. | 
And we cannot but hold to this still, in spite 
of Mr Lowe's denial; the general opinion of Lombard street | 
is with us, and we hope Mr Lowe wili not be a borrowing 
Chancellor in the next panic November. Anyone, we suspect, | 
who fills that office at that time will by no means find his | 
post a pleasant one. The excessive wealth of the Bank of | 
England in the early part of the year is an evil, a minor evil ; 
it makes the mercantile community pay more for their dis- 
counts than they would otherwise pay. This year the opera- 
tion of it has been mitigated because 1,000,000/ Exchequer | 
bonds have been paid off which is so much money 
transferred from the inside of the Bank to the outside. And | 
probably the peculiar operations of the National Debt Com- 
missioners, which we shall discuss in a moment, have had a 
similar effect. In other years there will be not these un- | 
usual dispersive forces tending to send money from the Bank, | 
but there will be the steady concentrative force tending to 
bring money to the Bank, last year devised. In other 
years, therefore, that force will operate in full power, whereas 
now it has been peculiarly impeded. 

As to the “ secret payment for the’ telegraphs,” we confess 
we retain the objections we have expressed before. We say 


| 
| 
| 
| 
| 
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| that ali Government operations in finance ought to be public ; 
| that though possibly secresy may sometimes be a little ser- 
| viceable, yet that it is always suspicious; that even its profit 
| is uncertain; that it involves intrusting vaiuable secrets to 
‘| many persons; that you never can be sure that some one or 
| other of them has not made a bad use of the confidence. 
| Mr Lowe ‘has shown how entirely he acts on the prin- 
ciple ; he has given us weekly a most excellent account of the 
| ordinary incomings and outgoings of the Government. But 
‘ail the arguments for making public the operations of 
Government in its ordinary capacity apply equally to its 
operations in its extraordinary capacities (so to speak) as a 
banker and as borrower. The secrets indeed become more 
and more dangerous in proportion as they approach the Stock 
Exchange and investments. The operations of the National 
Debt Commissioners are perhaps of all the financial operations 
those in which publicity is most desirable. Certainly none 
would be more watched if we had the means of watching 
them, since none tell so much and so instantly on the price 
of the funds, In this case, it appears, of the 6,750,000/, 
which is to be the cost of the telegraphs, there has been 
| raised thus :— . 


i 





i By stock taken by the National Debt Commissioners 4,000,000 
By stock sold in the market ........ssseeeees resnecuese 2,384,000 
6,384,000 


And the little remainder has yet to be raised. And it is said that 
the National Debt Commissioners held balances of ‘ public 
“accounts ’’ happily applicable at this special time to this pur- 
pose. But we confess we think a clear statement should be 
given us what these “ accounts” were. How far they were 
Savings’ Bank funds, or how far “ Bankruptcy ”’ or similar funds. 
So large a sum of public money turning up at the moment it 
was wanted and is certainly remarkable. A clear account 
weekly should be given of all such operations and then the 
public will understand them, which else they never will. 


But in a Budget what is most interesting is the future 
and not the past. It is on the future estimates of income 
and outgoing that next year’s taxation depends,—and the 
|| first idea of everyone on hearing of the Budget is shall I have 
|| to pay more or less next year? Here Mr Lowe is signally 
| fortunate. He disposes of a larger surplus than Mr Glad- 
| stone ever disposed of, and we doubt if any finance minister 
ever rejoiced in a larger. He estimates the revenue thus :— 


| 





£ 

OURECNES .ccccecccceecnrsoescnnosoccosscessosococces 21,650,000 
REED . cnaceueupeuanatoannspesninueenetanateedeninnal 21,640,000 
Stamps 8,700,000 
7,600,000 
2,850,000 
4,900,000 

675,000 

385,000 
sovceccececcocsssosoncesesoccncceseoece 2,050,000 


SORTER OEE REESE EEE EE EEE EEE HH OO EES 


Income tax 
Taxes 


Post Office COO R Ree eee ee. Cee eeeeee 
Telegraphs 
Crown lands 


FREER EEE Oe CHRO RHEE EERE EERE OE OE Eee 
TOPPER ETRE EEE HERE E TEETER EO EE eee EeeeEe 


III, sc ctincilinenutilinnibeiniridaniiian 71,450,000 


| 
| On which the only possible criticism is that the estimate 
is studiously cautious and careful. Taken together the 
Excise and Customs are estimated to yield just the same as 
last yesr (Customs being estimated at 120,000 more, and 
Excise 120,000/ less). But, as Mr Lowe proved, cheap corn is 
doing its work as usual: the revenue has recovered its 
elasticily: the mass of the people are better off, and are 
showing it by their purchases of duty-paying commodities. 
Therefore it is very cautious to say the least to reckon that 
| the two principle heads of indirect taxation will yield only 
the same amount next year that they did last year. In the 
| absence of some strange accident they will certainly yield 
| more. We are not however blaming this caution. In such 
estimates great caution is great wisdom: we ar 
ing it out that it may be seen for what it is, 


The expenditure for the coming year is to be this :-— 


e only point- 


£ 

OASIS DB GIIE seccenstntvenesenemensssc, 2 
| Consolidated fund charges... emtone 
7 eoeneereecccnssnesoescsececcssscoscssescscecsees 12,975,000 
Navy anssesrnsesees anseeeeenseesenseceennecerenoee 9,251,000 
SUEE GET TENR,..csecenecnsesoncsescesesnecnennesessse 9,990,000 
Revenue departments..........................._. 4,960,000 
PON. 1,107,000 
Telegraph service hsbnebedtedeiebscedeukee "360,000 

Total expenditure ............ 67. 

By this account the surplus of income ee 


surplus of income over expenditure 


is 4,337,000/; but not satisfied even with this amount he 
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ro to augment it, though only a little. For. social 
sale tein fiscal | Pp he wishes to tax firearms. He says 
that the English people are getting to use them too much. 
But when we examine the proof we find he refers to the late |} 
“ melancholy occurrence” in Paris, and the assassinations in |) 
Ireland. And we are not quite sure whether these events | 
which happened in foreign countries are appropriate reasons 
for an English gun tax. But this is a small point which may || 
well stand over for subsequent discussion. The proposal is to |} 
abolish game licenses, and to require in all cases a license of 
11 from every one who carries a gun. The surplus will then 
stand thus :— 





£ 
By balance of income over expenditure as above ... 4,337,000 
From the gun tax ....cccscssssesserserserrerseeeseeseaners 150,000 | 





Balance to be operated On  .......seseeseereveneers 4,487,000 
Before using this surplus as a whole for the reduction of 
taxes, Mr Lowe proceeds to take a small fraction off it. He 
takes 190,000/for the reduction of the debt, which he uses to 
commute into terminable annuities a certain 7,000,000/ of | 
the stock held by the National Debt Commissioners, and! 
memorable as the subject of Mr Gladstone’s celebrated opera- 
tion A, which is simply enlarged by Mr Lowe. The whole 
additional annualexpenditure of Mr Lowe’s part will be 337,000/, 
though it is less the first year; and the operation, taking Mr 
Gladstone’s part and Mr Lowe’s together, will in 1885, 
when the annuities fall in, give a relief to the tax-payer 
of 3,376,000/. Mr Lowe has been blamed for not devoting 
a larger part of his surplus to the reduction of the debt,'. 
But what he said was an absolute answer—no “ responsible 
“ minister would propose it.” In a free country a finance 
minister moves in invisible but effectual chains. Public 
opinion on such subjects is vague, but it is strong. Ht will 
tolerate any course between certain limits, but it will permit 
nothing beyond those limits. And no ome would bear to 
have the Abyssinian penny kept on the income tax to pay 
the old debt of the French war. | 


The real way in which he disposes of his surplus is 
this :— 








£ 
Reduction of National Debt.............se+esereee 190,000 
PUN Nuc cvsntccsestcmechabeceaetednconssicanaGune 1,250,000 
Reduction of sugar duties...........c.sesssceeseveee 2,350,000. 
PENRO GEIS ccicincectentapeevcnssenqnoncsonenee 366,000 
4,156,000 
Retaining a final surplus of ..........sssesscssseees 331,000 
4,487,000 


There is some difficulty here as to the figures of the 
income tax and those of the sugar duties 1d on 
the income tax certainly brings m more than 12,250,000/, 
and therefore we suppose that the estimate is this 
year reduced to that amount by arrears. As to the 
sugar duties, Mr Lowe did not tell us the amount he ex- 
pected the revenue would lose if the consumption did not 
increase at all, or the amount he caleulated the revenue would 
receive by increased consumption. Half last year’s sugar duties, 
however, would be 2,750,000/, and Mr Lowe only reckons on 
a loss of 2,350,000/. He apparently therefore estimates 
400,000/ for increased consumption. 

Of course the main point of this policy is the division of 
almost the whole surplus between the reduction of the mae 
tax and the diminution of the sugar duties, This is indeed 
what almost everybody expected. An additional penny on 
the income tax was imposed to meet the charge of the 
Abyssinian expedition, and of course that penny ought to be 
taken off. The special war charges heaped for convenience 
on the income tax have a first claim for removal as soon as 
peace begins and our income allows it. As to the reduction 
of the sugar duties, in London there are some doubts, but all 
the cheaper press and all the organs of the working men have 
no doubts. And we think they are right. We are not in 
favour of a “free breakfast” table; we wish to preserve the 
power of taxing such articles as sugar and tea hereafter ; and 
if we once take such taxes off it may ruin half a trade to re- 
establish them. But, subject to the prior claims of this 
State necessity, we wish to lighten the burdens of industry 
as much as possible and to quicken trade as much as possible. 
And this is just what Mr Lowe does, The reduction of the 
sugar duty is sure to augment consumption, to develop trade, 
and to help the working man. 


In some quarters it was for an instant imagined that Mr 
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sugar duties we help both sexes; we comfort the working 
| man’s wife as well as the working man. But beer is mostly 
an article of masculine consumption. The family would not 
| be much helped by cheap beer even if it is helped at all. 
The man would perhaps extend his consumption and then his 
| wife’s comfort might be less rather than more. Indeed it 
|was only imagined that Mr Lowe would reduce the malt 
duty because it was thought such a policy would be popular 
in counties. But this is quite a mistake. Not one county in 
| ten cares the least about it or would benefit in the least by it. 
A tax on the making of beer is paid by the drinkers of beer, 
and these live in towns as much or more than in the 
country. As a bid for power the repeal of the malt tax 
would be a blunder, and asan operation on the revenue it 
would be a crime. 


| 
| Of the minor alterations in the Budget we need say little ; | 








that on railways we have discussed elsewhere. Mr Graves is 
to be congratulated on the happy end of his long and useful 
agitation. The stillmakers’ license and the hawkers’ belong | 
to a byegone epoch of taxation. It used to be thought that 
everything should be taxed a little ; by the aid of this maxim 
we raised the immense sums required for the French war. | 
|| But the curious minuteness into which the guidance of this 
maxim carried our grandfathers is sometimes as here eluci- 
dated by the sudden publicity of forgotten taxes. We have 
| passed so far from these little things that we scarcely com- 
| prehend how they came to exist. 

Much more interesting is the question how is Mr Lowe able 
to do all this? Where does all this surplus come from ? 
The answer is that it is due to the economy of the Govern- 
ment, and therefore it is one of the most creditable things in 
the world. 














Estimates of 
1870-71. 
(Excluding 
Estimates of Telegraph 
1868-69. Service.) Decrease. Increase. 
£ £ £ z 
AIM cocccccsccsececese 15,456,000 ... 12,975,000 ... 2,481,000... ... 
DOOTD  nacvepcapicnnnance 11,177,000 9,251,000 ... 1,920,000... ... 
Civil Services......... 9,173,000 ... 9,990,000 ... a ee ee 
RevenueDep'rtments 4,968,000... 4,960,000 ... eee 
Post Office & Packet 
Service ........0006 1,089,000 ... 1,107,000... 82,000... 
41,863,000 ... $8,283,000 ... 4,497,000 ... 817,000 
Deduct increase, mainly caused by transfers from 
Other departments .........seseeecserseseeeeseeneeenss 817,000 
3,680,000 


| And all this, we must remember, relates solely to our ordi- 
nary expenditure, and omits Abyssinia altogether. So great a 
part of so large a surplus was never before made by any 
Government, and therefore no surplus was ever so creditable 
to it. 
The following are the minor remissions in the Budget :— 





To operate Tooperate Total re- 
thls year. next year. mission. 
£ £ £ 
Abolition of licence of foot hawkers ..........+++0 15,000 ...... 16,000  ...008 31,000 


Do do of papermasers (not specified) ; soxp- 
makers, 1,400/; watch-case mskers, 1,500/ ; 6.000 





stillmakers, 91 19s 6d; and playing card ae ee ree eee 6,000 
Genlase, LUI. ccvcocesccececcosecccsvecesocsscocenceces, 
Do duties on hailstorm, cattle, and plate glass 
INSUFARCE .....c.ceccecccresccercccsccceseceseosesensee 1,000 ...000 eco enenee 1,900 
Revision of stamp duties ........000 seessreseeeeeeees 50,000  ....4. 150,000 ...... 200,000 
Abolition of impressed stamps on postage of 
Printed matter ........cccccesscerrereerenseceeseneres 60,000 ...006 60,000 — ...00- 120,000 
Reduction of postage on printed matter and 
NE WEPAPETS.......cccccccseecesevcscvessccrecscecsscecess 125,000 ....+. 125,000 ...... 250,000 
Alteration of railway GU. y.....ssseceeeesseeesereee 108,000 eevee cmt, ) anaes 108,000 
365,000 — creeee 351,000 0000. 716,000 





The following are the Budget “resolutions ” :— 

1. That, towards raising the supply granted to Her Majesty, 
on and after the under-mentioned dates, in lieu of the duties of 
Customs now charged on the articles under-mentioned, the 
following duties of Customs shall be charged thereon, on im- 
portation into Great Britain or Ire!and, viz. :—On and after the 
2nd May, 1870, sugar, viz. :—Candy, brown or white, refined 
sugar, or sugar rendered by any process equal in quality 
thereto, and manufactures of refined sugar, 6s per cwt. On and 
after the 13th April, 1870—sugar not equal to refined :—First- 
class, 5s 8d per cwt; second-class, 5e 3d; third-class, 4s 9d; 
fourth-class (including cane juice), 48; molasses, 1s 9d; paste 
of almonds, 4s 8d; dried cherries, 48s 8d; dry comfits, 4s 8d; 
nrc not otherwise enumerated, 4s 8d; preserved 
ginger, 4s 8d; marmalade, 4s 8d; succades (including all fruits 
and vegetables preserved in sugar, not otherwise enum 
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Lowe might reduce the malt duty. But no mistake would ; 4s 8d; and that the said duties shall be paid on the weights ascer- 
have been greater and none less likely. In reducing the | tained at landing. u paid on the weights ascer 











2. That, on and after the undermentioned dates, in lieu of the 
drawbacks now allowed thereon, the following drawbacks shall 
be paid and allowed on the under-mentioned descriptions of sugar 
refined in Great Britain or Ireland on the exportation thereof to 
foreign parts, or on removal to the Isle of Man for consumption 
there, or on deposit in any approved warehouse, upon such terms ; 
and subject to such regulations as the Commissioners of Customs |) 
may direct for delivery from such warehouse as ship's stores only, | 
or for the purpose of sweetening British spirits in bond (that is |) 
to say):—On and after the 2nd of May, 1870:—Upon refined 
sugar in loaf complete and whole, or lumps duly refined, having || 
been pertectly clarified and thoroughly dried in the stove, an | 
being of an uniform whiteness throughout; and upon such || 
sugar pounded, crushed, or broken in a warehouse approved | 
by the Commissioners of Customs, such sugar having been |' 
there first inspected by the officers of Customs in lumps or i} 
loaves as if for immediate shipment, and then packed for ex- || 
portation in the presence of such officers, and at the expense || 
of the exporter; and upon candy (for every cwt), 6s. || 
Upon refined sugar unstoved, pounded, crushed or broken, and | 
not in any way inferior to the export standard sample No. 2, ’ 
approved by the Lords of the Treasury, and which shall not | 
contain more than five per centum of moisture over and above } 
what the same would contain if thoroughly dried in the stove, 
5s 3d. And on and after the 13th day of April, 1870:—Upon | 
sugar refined by the centrifugal or by any other process, and not | 
in any way inferior to the export standard sample No. 1, ap- 
proved by the Lords of the Treasury (for every ewt), 63. Upon | 
other refined sugar unstoved, being bastards or pieces, ground, 
powdered, or crushed—Not in any way inferior to the export | 
standard sample No. 3, approved by the Lords of the Treasury, |! 
5s 8d; not in any way inferior to the export standard sample | 
No. 4, approved by the Lords of the Treasury, 5s 3d; not in + 
any way inferior to the export standard sample No. 5, approved ! 
by the Lords of the Treasury, 4s 9d; inferior to the above last- i] 
mentioned standard sample, 4s. 


3. That, in lieu of the duties of excise now chargeable on |! 
sugars made in the United Kingdom, the following duties of ex- | 
cise shall be charged thereon (that is to say) :—On and after the | 
2nd day of May, 1870, candy, brown or white, refined sugar, or || 
sugar rendered by any process equal in quality thereto, and || 
manufactures of refined sugar (the ewt), 6s. On and after the }" 
13th day of April, 1870, sugar not equal to refined :— First-class |! 
(the ewt), 5s 8d; second-class, 5s 3d; third-class, 4s 9d; fourth. |} 
class, 4s ; and molasses, 1s 9d. || 


4. That, on and after the 13th day of April, 1870, in lieu of | 
the duties of excise now chargeable upon sugar used in brewing, | 
there shall be charged and paid upon every hundredweight, and | 
in proportion for any fractional part of a hundredweight, of all |. 
sugars which shall be used by any brewer of beer for sale in the | 
brewing or making of beer, the excise duty of 7s 6d. 

5. That, towards raising the supply granted to Her Majesty, i 
the duties of Customs now charged on tea shall continue to be |! 
levied and charged on and after the Ist day of August, 1870, \\ 
until the lst day of August, 1871, on importation into Great 
Britain or Ireland (that is to say)—Tea, the pound, 6d. f 

6. That, towards raising the supply granted to ter Majesty, || 
there shall bé charged, collected, and paid for one year, com- | 
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mencing oo the 6th of April, 1870, for and in respect of all pro- 
perty, profits, and gains mentioned or described as chargeable in 
the Act passed in the sixteenth and seventeenth years of Her 
Majesty’s reign, chapter thirty-four, for granting to Her Majesty 
duties on profits arising from property, professions, trades, and |' 
offices, the following rates and duties (that is to say) :—For every | 
twenty shillings of the annual value or amount of all such pro- | 
erty, profits, and gains (except those chargeable under Schedule || 
B ot the said Act), the rate or duty of fourpence. And for and 
in respect of the occupation of lands, tenements, hereditaments, 
and heritages chargeable under Schedule B of the said Act, for |! 
every twenty shillings of the annual value thereof, in England, |! 
the rate or duty of twopence; in Scotland and Ireland respec- || 
tively, the rate or duty of one penny halfpenny, subject to the | 
provisions contained in sec. 3 of the Act of 26th Victoria, chap. || 
22, for the exemption of persons whose whole income from every || 
source is under 100/ a year, and relief of those whose income is |} 
under 200/ a year. 
7. That, towards raising the supply granted to Her Majesty, |; 
there shall be granted and paid on and after the 6th day of 
April, 1870, upon a licence to be taken out annually by every | 
person who shall use or carry a firearm of any description, or an | 
air gun or any other kind of gun, from which any shot, bullet, il 
or other missile can be discharged, the sum of 1/; and that on " 
the 6th day of April, 1870, the excise duties on licences in Great |j 
Britain, and certificates in Ireland, to take or kill game, imposed || 
by the Act of the twenty-third and twenty-fourth years of the || 
reign of Her Majesty, chapter ninety, shall cease to be payable. | 
8. That the following duties of excise shall cease to be payable |) 
on the several days hereinafter mentioned (that is to say) :-— | 
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On the Ist day of October, 1870—Upon licences to hawkers 


pediars, and petty chapmen, and other trading persons who shal} 
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travel and trade on foot in Great Britain without any horse or 
'| other beast bearing or drawing burden, and who shall carry 
their goods, wares, or merchandise to, and sell or expose for 
sale the same at other men’s houses only, and nct in or at any 
house, shop, room, booth, stall, or other place whatever belong- 
ing to or hired or occupied or used by them for that purpose m 
any town to which they may travel. Upon licences to persons 
exercising the trade or calling of a hawker, pedlar, petty chap- 
man, or other trading person going from place to place in Ire- 
land, carryirg to sell or exposing to sale any goods, wares, or 
merchandise, and travelling on foot, with or without a servant 
or other person, employed in carrying goods of any such 
hawker, pedlar, or petty chapman, but without a horse or other 
beast of burden. On the 6th day of July, 1870, upon the fol- 
‘lowing licences, viz—To makers of paper, pasteboard, and 
‘| sealeboard ; to makers of soap for sale; to makers of stills in 
| Scotland and Ireland ; to iadiees in plate, so far only as relates 
to the sale of watch cases /v the nines thereof. On the 2nd 
day of September, 1870—Upon licences to sell playing cards to 
persons not being the makers thereof. 

9. That, on the 1st day of Juiy, 1870, the stamp duties payable 
for policies of insurance under the tenth section of the Act passed 
in tre 28th and 29th years of Her Majesty’s reign, chapter 96, 

shall cease and determine; and, in lieu thereof, on and after the 
ist day of July, 1870, there shall be charged and paid upon and 
for every such policy as aforesaid a stamp duty of one penny. — 

10. That, on the Ist day of January, 1871, all the stamp duties 
payable in Great Britain and Ireland respectively under or by 
virtue of the Acts specified in the First Schedule hereto annexed, 
except the duties on licences to bankers, and the duties contained 
in the third part of the Schedule to 55th Geo. IIi., cap. 184, shall 
cease and determine; and on and after the Ist day of January, 
1871, there shall be charged and paid for the use of Her Majesty, 
her heirs and successors, upon and for the several instruments 
specified in the Second Schedule hereto annexed, the several 
stamp duties in the said Second Schedule specified :—First 
Schedule: 55 Geo. 3, cap. 184; 5and 6 Vict., cap. 79 ; 5 and 6 Vict., 
cap. 82; 6 and 7 Vict., cap. 72; 8 and 9 Vict., cap. 76; 13 and 
14 Vict., cap. 97; 16 and 17 Vict., cap. 59; 16 and 17 Vict., 
cap. 63; 17 and 18 Vict., cap. 83; 18 and 19 Vict., cap. 78; 21 
and 22 Vict., cap. 20; 21 and 22 Vict., cap. 24; 23 and 24 Vict., 
cap. 15; 25 and 24 Viet., cap. 111; 24 and 25 Vict., cap. 21; 24 
and 25 Vict.,cap. 91; 25 and 26 Vict., cap. 22 ; 27 and 28 Vict., 
cap. 18 ; 27 ard 28 Vict., cap. 56; 28 and 29 Vict., cap. 96; 30 

‘'and 31 Vict., cap. 90; 31 and 32 Vict., cap. 124. Second 
Schedule-—Note: The Second Schedule is the Draft Stanp 
‘Consolidation Bill. 
li. ‘That, towards raising the supply granted to Her Majesty, 
there shall be charged and paid, on and after the Ist day of April, 
1870, up n all sums received in respect of traflic of every descrip- 
tion upon any railway in Great Britain, a duty of excise at and 
after the rate of 1/ for every 100/; and the duty payable in 
| respect of the fares received or charged for the conveyance of 
passengers upon any railway in’ Great Britain, on and after the 
lst day of April, 1870, shall cease to be payable. 
_ 12. = is expedient to amend the laws relating to the 
Abiand nevenue. 
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THE EMPEROR’S MANQUVRBRE. 

the questions to be submitted to the French people, and 
the mode in which the Ministry propose to submit them are 
| rightly understood in England,—and on the last point at 
| least there is no reasonable doubt,—the Emperor, in retaining 
| the general principle of his own right to appeal to a plebis- 
| citum, in making that appeal in this particular case, and in 
making it in the particular manner for which he is about to 
create a most important precedent, has sprung a more dan- 
gerous mine on the constitutional principles which we too 
soon gave him credit for adopting, than we had even ven- 
tured to anticipate last week. It would now seem that the 
Emperor is about to put to the people two questions, of which 
one may be said to serve as a sort of popular commentary on 
the other, and to be intended to lead the mind of the people 
into the channel most appropriate for answering that other 
rightly. As you would hardly expect the most candid pos- 
sible answer from a schoolboy to the first: f the two following 
questions in its close connection with the second—*“Do you 
“ wish to do whatever your parents wish? Can they quite 
“trust you with a five pound note of additional pocket 
“ money f’"—so apparently the Emperor thinks that if he 
puts the following two questions in equally close suc- 
cession to his people,—“ Do you approve the m inciple of the 
“ hereditary Empire? Doyou like the recent democratic changes 
‘in the Constitution ”"— the people will be led to say yes to 
both of them by their very strong desire to sy yes to the 
second, and so he shall get a new ratification for the sucves- 
sion of his son, And there may be no great harm in that. 
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lf the Empire can only become a genuinely constitutional | 


[April 16, 1870. 


Empire, the principle of hereditary succession so far from 
being a new danger would be a new guarantee of constitu. 
tional liberty. The new evidence since last week that the 
Emperor means mischief to the constitutional principle is two. 
fold—First, that he adheres to his right to appeal to a plebis. 
citum, even though it be against the advice of his constitu. 
tional ministers and of the popular assembly which they re. 
present ; next that the present Prime Minister has conf 

in no ambiguous lauguage, that the appeal to the people is 
to be accompanied by the old ministerial pressure upon the 
electors. Now both of these explicit admissions are of the 
most fatal significance tor the constitutionality of the Ministry, 
Sincere as has been our desire to interpret the Emperor's ac. 
tions and M. Ollivier’s professions in the most obvious 
and honourable sense, we have never been able to conceal 
our disapprobation of the shuffling about reform and 
dissolution. We have repeatedly said that the only 
straightforward poliey for a genuinely constitutional 
ministry in such a situation as this, would have been to 
pass a Reform Bill as soon as possible intended to secure real 
electoral freedom and honest representation for all phases of 
political belief in France, and then dissolve an assembl 
elected under such very sinister influences and endeavour to 
gain the confidence of the new assembly for the existing 
Ministry. Such was the straightforward policy which we 
have never ceased to urge as the only one really worthy of 
the Emperor’s professions and M. Ollivier’s programme, But 
now we see at once why that course was not adopted, why it 
was not allowed by the Emperor and not insisted upon 
M. Ollivier. It was far too constitutional. It would have 
elicited the real opinion of the people and prevented all direct 
intervention of the Emperor in the political questions of the 
day. Of course it would have been open to him to dismiss 
any Ministry he disapproved on condition he could get another 
which would command the confidence of the assembly. Of 
course it would have been open to him to dissolve an assembly 
he thought out of sympathy with France and take his chance 
of getting a new one more likely to express his own 
views. But nothing more would in that case have been 
open tohim. After exhausting all the expedients for testing 
the true wishes of France as to his responsible advisers, 
he would have been compelled to take the opinion of the 
advisers finally chosen, and could not have negotiated directly 
with the people at all. This was evidently the point on 
which the French Cabinet split up. M. Buffet and Count 
Daru, and the party which goes by the name of the left 
centre, were by no means indisposed to admit the expedient 
of a plebiscitum on the responsibility of the Government and 
the Parliament, but they were not disposed to permit the 
Emperor at any time to spring a mine on his own advisers by 
appealing to the people against their views and without their 
authority. This, however, appears to be precisely what the 
Emperor maintains the right to do, and what M. Ollivier 
supports himin the right to do; and worse than this, the 
Prime Minister, who has hitherto so persistently affected to 
represent the cause of popular liberty in France, does not 
even pretend that the people are to be left unbiassed 
concerning their answer to the questions put to them. M. 
Ollivier admitted in the House that though he had recom- 
mended the functionaries “to avoid all pressure against 
“liberty,” he had also told them “earnestly to invite the 
“ citizens not to abstain from voting ;”"—for the Government, he 
added, “could not remain inert, considering the activity displayed 
“ by all political parties.” Now the meaning of such a con- 
fession as this is plain to the veriest child. All the Praefects 
are to assure the people that the Government cannot be indif- 
ferent to their indifference,—that they will be failing in their 
duty as citizens if they do not vote. Let us suppose that such 
an order of the day were issued by our own Government to the 
men employed in the dockyards and other Government estab- 
lishments, that the dockyard men were earnestly invited not 
to abstain from voting. How many of them, we wonder, 
would understand this as permission to vote freely for the 
Opposition candidate? Why even that devoted friend of 
religion, education, and liberty,—the Ex-President of the 
Council of Education,—the Duke of Marlborough, did not go 
so far as this in that election for Woodstock when Mr 
Brodrick was so anxious that his grace should disabuse the 
minds of his tenants of the impression that they would suffer by 
giving a concientious vote for a Liberal. The Duke did not 
venture “earnestly to invite his tenants not to abstain from 
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« yoting.” Had he done so, not a man amongst them would 
have felt any doubt that the earnest invitation was 
limited to voting jor his candidate, and did not in any way 
imply an impartial desire of the Duke’s to see an open 
avowal of liberal principles, rather than a display of political 
indifference. Will the “earnest invitations ” of the Praefects 
of France have less effect on the French peasantry than the 
exhortations of the Duke of Marlborough would have had on 
the peasantry of Woodstock? Of course not, and of course 
M. Ollivier perfectly well knows that they will not, and avows 
his knowledge under the cynical expression that the Govern- 
ment “‘ cannot remain inert considering the activity displayed 
“by all political parties.” Two confessions have been quite 
frankly made this week, as we understand the matter; one, 
that the Emperor intends to keep the power to appeal to the 
people against any of his responsible advisers, and without 
any necessity for the intermediate agency of any other respon- 
sible advisers on whom the constituencies would, in form at 
least, be asked to pass judgment; the other, that the Emperor 
intends to weight this appeal to the people by the formid- 
able influence of administrative invitations to support the 
Crown. 


If we have interpreted the situation rightly, it seems 
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| to us a sheer relapse into the old policy of “personal 
Government;” and that M. Buffet and Count Daru so 
understand it they have proved by their resignations. 
What can be more fatal to the constitutional principle than 
the right of the Sovereign to strike coups d'état in his own 
name against the ministers who command the confidence of 
the popular assembly? If the Sovereign commanding the 
army and at the head of the administration issues his 
mandates to the army of sub-officials to interrogate the people 
on his behalf, what ministry, however popular, can have a 
chance of effective support against him? Their responsibility 

becomes a mere farce. The popular censure which may be 

passed upon them is not due to political disapprobation of 

| their acts, but to political subservience to the powers that be. 








And still more plainly is this the case if the Emperor not 
only takes power to appeal against his own ministers, but to 
press that appeal with all the arts of official influence. In 
|the face of such cynical reassertion of the Imperial rights, 
the concessions of the last year appear to assume an altogether 
| phantom character, and we hardly know how far they have 
been solid at all. The difference between the March letter 
of the Emperor frankly resigning to the representatives 
of the people the whole of that constituent power 
_ he himself had received from the people, and 
this April affirmation of his general right of pres- 
| sing for a plebiscitum on any point he pleases, even though 
| Parliament give no consent, and the Ministry disapprove the 
interrogation, is so immense that we can hardly believe both 
acts the acts of the same man. Has the Emperor's star 
entered on a period of retrogression, such as some of the 
| planetary orbits seem to present to us? Has M. Ollivier been 
all this time studying for the part of M. Rouher, and seized 
the opportunity for his public change of rdle at last? If 
these things are so, how is the Imperial Government to ac- 
quire the lasting confidence of the people of France at all ? 
What is more certain to shake confidence than this playing 
fast and loose with professions of constitutionalism on the 
part of both the Emperor and his chosen minister? Nothing 
displays the utter hollowness of this plebiscitum system more 
clearly than that the people will have no chance, under the 
: of question submitted to them, of expressing their 





disgust with this transaction even if they wish. They might 
indeed express their dislike to the hereditary character of the 
Empire by. answering the first question in the negative, 
but that would be rather a blow at the Prince Imperial, 
who has done nothing to shake their confidence, than at the 
Emperor, who has. If they answer the second question in 
the affirmative, they express their satisfaction with the Em- 
peror’s reforms, and so indirectly confirm his personal position. 
If they answer it in the negative, they appear to express 
their preference for his former system, and so demand as it 
were, the abolition of even the pretence of a Constitutional 
Government. In no way can they answer the only question 
that any true Liberal would most desire to see the French 
people answer at the present mement,—namely, whether they 
approve or disapprove the juggle which has suddenly turned 
a fair promise of real liberty into a system advisedly opened 
to revolutionary inroads from above, and the minister who 
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has so cynically sanctioned that juggle in utter disregard 
of all the most .solemn professions of his short ministerial 


career, 
_ 
THE NEW TAX ON RAILWAYS. 


One of the minor changes in Mr Lowe’s Budget has had a 
very great effect on business. We refer to his alteration of 





‘the railway duty. Instead of taking from railways as now 


5 per cent. of the gross receipts from passenger traflic, subject 
to the exemption of third-class passengers, he proposes to levy 
1 per cent. on the gross receipts from all traffic. By this change 
he will only give up 108,000/, about a fifth of what is now 
brought into the Exchequer by the tax, and but a small amount 
compared with the large remissions he has made. But small 
us the change is, it has sufficed to produce a stir on the Stock 
Exchange. There has been an important rise in the principal 
railway shares and a fall in others, the movement commencing 
on Monday in anticipation of the Budget, and continuing 
through the week. A good deal of money has been lost and 
won ina few days. Is the change a good one or not ? and | 
why has it had so much effect? The answers to these ques- 
tions appear to involve matter at once so important and apart 
from the general scheme of the Budget as to deserve separate 
discussion. 

There are two ways of looking at the change—as a re- 
mission of a tax and as an alteration of the basis of the tax 
—and both ways we object to it. Looking at it first as a re- 
mission, we admit that there is a certain prima facie case for it. 
As Mr Lowe put it, “being a means of locomotion, they 
“ [railways] have some right that their claims should be 
placed, in some degree, on a level with those other interests 
“connected with locomotion in whose case taxation was 
“ remitted last year.” But such claims, we are sure, will | 
not bear examination. There is one very good reason why 
railways cannot be put on a level with other locomotive | 
intere:'ts. They are the grantees of a real monopoly, and the | 
tax upon them is only the means by which the State reserves | 
to itself a part of the profit. Strictly speaking it is not a 
tax, a deduction from the income of individuals in proportion 
to their means, but a species of State property, as much as 
the estates in the hands of the Woods and Forests, or what | 
is perhaps a nearer illustration, the royalties on mines which | 
the Crown may concede to private workers. Mr Lowe per- | 
ceived this when he said he could not consent that railways | 
should be entirely put on the same level with other locomo- | 
tive interests ‘‘ because they enjoy a certain qualified kind of | 
“ monopoly ;” but he has not thoroughly applied his usual | 
accurate logic. If the distinction is good for anything || 
at all, it is good for reserving to the State all the profit | 
it now enjoys. Wecan hardly understand such a thing as a 
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modified monopoly, though that is what Mr’Lowe hints at. | 
The extent of a monopoly may vary; the particular rights | 
it includes may never in two cases be the same; but the | 
privilege is of the same nature wherever monopoly enters. || 
It is that privilege which is taxed, or, more properly speaking, || 
limited, by a duty on railway receipts; the railway com- | 
panies having entered on the business subject to the limit, we | 
cannot see what claim they have to change. i| 
Perhaps it is meant that railways are not protected against || 
competition. They are liable to be forced to share the mono- } 
poly with others. But this is not a good answer. It is only | 
a statement as to the value of the privilege they have got. | 
The liability to competition makes it worth less than a | 
legislative guarantee against competition would make it. But 
such a guarantee was not in the bond, and that is all that can || 
be said. The only appearance of a case the railways have would | 
be this—that other locomotive interests of a different nature | 
competed with them, that the tax upon them was originally 
put on as an equivalent of the other locomotive taxes and | 
should be removed with the others; but whatever the tax | 
was in its origin, it has not been trae for a long time that 
other locomotive interests compete with railways. They have \ 
the field all to themselves, and most of them were con- | 
structed long after it became evident that they were beyond 
competition. 
The defence of the remission may be put on quite a 
different ground—that of expediency. By increasing the profits }, 
of the companies, it is said, we shall enable them to serve the 
public better, and tempt them to do so. But unfortunately 
for this theory, the original arrangement was itself consistent | 


with good service to the public. There was still a lar ge |! 
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{| margin for profit which the companies have failed to earn 
|| only through their own mismanagement. Nothing would be 
\| more illusory than to sacrifice a part of the Imperial revenue 
\to help them to redeem their mistakes. But if there is any 
| prospect of advantage to the public another objection would 
| remain to it. We ought not to forget the reserved rights of 
|| the State in the railways themselves. Whether the public 
\| benefit expected accrues or not, we shall certainly make rail- 
| way property more valuable by the change—increase pro 
|| tanto the sum we may yet have to pay for compulsory pur- 
|chase. The profit is doubtful and indirect, but the possibility 
| of direct injury is evident. 

Our second objection is to the change as an alteration of the 
basis of the tax. Those who have more to pay have an un- 
answerableground of complaint. To alter a tax which is strictly 
a reserved right of property issimply to depart from the terms of 
'| a bargain. You impose different terms upon people from what 
|| they agreed to, and while enriching some you confiscate the pro- 

_perty of others. It is much the same thing as an owner of a 
| mine changing arbitrarily, while the lease is running, the terms 
and mode of payment of the royalties he gets from his 
|| lessee—a procedure, of course, which no cour’ of justice would 
allow. We area little surprised that the gross injustice of 
|| the thing did not strike Mr Lowe. He said quite coolly :— 
_“ Taking the railways whose receipts annually exceed a mil- 
| “lion, I find that the Great Eastern, the Great Western, the 
|“ North-Western, and the London and Brighton would be 
‘| “ among those which would be benefited; while the Cale- 
| | “donian, the Midland, and the North-Eastern would lose 
} “something by the change.” But what have the owners 
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jof ordinary shares in the latter companies done, that for the 
‘| sake of a symmetrical tax they should be suddenly compelled 
| to forfeit a part of their property? With quite as much 
|| justice Mr Lowe might have selected Lord Overstone and the 
Marquis of Westminster for his victims, though the fine in 
|| that case would have been unsymmetrical inthe extreme. We 
‘| are not now speaking of the amount of the loss inflicted. 
|| Great or little it has the worst characteristics of bad taxation 
'|—extreme and arbitrary inequality, distributing to a few 
|| among many owners of a certain kind of property a most 
| disproportionate share of that misery which it is the business 
_| of Finance Ministers, according to Mr Lowe, to distribute. 
|| To use his own phrase, he has picked out a certain number of 
|| persons to drive them raving mad with tic-doloureux or gout. 


| There is one reply, we are aware, which may be made. 
|| Railway companies, it may be said, undertook their enterprise 
with a certain special liability to legislation. The State is 
| perpetually interfering—making new regulations forthe comfort 
|, and safety of passengers, and the more beneficial exercise of 
_the monopoly. But we apprehend that this reserved power of 
the State is only to be used with very great discretion. To put it 
in force so as to diminish palpably the profits of a particular 
| company, even under pretence of public benefit, would be very 
|| properly denounced as tyranny. But here we have legislation 
| | arbitrarily diminishing the profits of some shareholders, with- 
| out even a pretence of the publie good except that a small tax 
|| 38 placed upon an improved basis. 
| Such are the objections in principle to the proposed 
|| ehange—which would be good whether the effect were small 
| or great. The precedent in any case would be inconvenient 
| and mischievous, exposing the sources of revenue to a new 
| danger of dilapidation. But the effect, as we have noticed, 
|| bas been great, and aggravates all the evils of change. One 
|| cause of this was pointed out by Mr Lowe himself. The pro- 
|, posal is to substitute a general tax on traflic receipts for a tax 
|| on a particular kind of traffic; and though the change is 
small altogether, it affects companies most unequally. To 
companies where the traffic formerly taxed bore a small pro- 
| portion to the whole traffic there is little advantage, and in 
i| one or two cases, as Mr Lowe states, there isa loss. But on the 
|| other hand, a few companies which were principally or almost 
| exclusively passenger lines gain much. A one per cent. 
|| duty is in fact substituted for a five per cent. one, and the 
|| consequent difference in profit may be surmised. This is the 
| result of a change which appears trifling enough com 
_with the enormous revenue of railways—about 38,000,000. 
| But there is another cause of the inequality in the effect. 
Not only are different enterprises affected unequally, but the 
|| benefit or loss accrues to a comparatively small class in each 
|| company. To divide 100,000/ a-year, even with considerable 
t inequalities, among companies which have capitals ranging 
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from twenty to fifty millions, seems a small thing, but then 
it is only some of the owners which are concerned, and that 
changes the whole aspect of the question. A large part of the 
railway capital, ranging from one-half to two-thirds, is held } 
debenture and preference shareholders who will gain and loge 
nothiag by the change. It issolely the holders of the ini 
third, the real conductors and owners of the enterprise, who are 
concerned. And this is notall. In some companies, as all who 
are connected with railways know, the stock which is affected by 
fluctuations of profit or loss has been still farther narrowed, 
The ordinary shares have been largely split up into halves, called 
A and B, one of which has been made as against the other g 

reference stock—usually a six per cent. stock. “A” receives 
no dividend till 6 per cent. is paid to “B,” but gets every. 
thing beyond that. The consequence is that in some com. 
panies where the so-called ordinary stock is about a third of 
the entire capital, the real ownership of the enterprise js 
mainly confined to the A shareholders ;—the fluctuations of 
the dividend are confined to a sixth of the capital. Accord. 
ingly the changes in the ordinary dividends are in fact 
material. The following calculation is givenin the Times 
City article as to the principal companies :— 


Increase per Cent, 
per Annum. 

s d 

Great Northern ordinary ..........ccccecsessesseseeeeeees 1 6 
Ditto A, Baterwell ncocescoccvcccccvcccessccespecesoccesas 3 0 
Brighton ordinary...........ccsececsecseeseeeeeceeseseevers 5 3 
ee ENEETE BREED concccccncencvccccongonctpeebocoepenses 5 6 
a a alas ce cennemanenmndees ll 0 
Metropolitan Ordinary .......0.ssccercessecsereerereeenes 4 3 
Gada Tiesben GOOD asditveccctssccoveccnccsoscctesctvscesse 22 
pat TES EEIOD nisencocechencctcccccveccssccoussencese 29 
London and North-Western ditto .........ccccesssees . 2 

Decrease. 

s d 

Caledonian Ordinary ........c.cccseccereessesserecececeeees 27 
SNRRIIIOD < cichodnneneedcinimungetbesossieeeesnocepenagn 21 
I aon inet ini natin iinreeteeamenasiens 0 7 
INE TEED . cothncincanenanenctneseceshceenseasesse 1 & 


The increase in most cases is about } per cent.—a very im- 
portant rise; and in one instance, South-Eastern A, it 
is } per cent., which will be a very considerable gift to 
every holder of 100/ of stock. The losses again, though the 
highest is only an jth per cent., are distinctly appreciable. 
The whole circumstances are in fact such as to limit and 
intensify in the highest degree the individual effects of the 
change. A few people make a great profit and a few suffer 
a good deal, the great interests remaining unaffected. Even 
viewing the matter as a change of taxation, it would be difficult 
to imagine anything more capricious in its incidence and 
productive of so little general good. If there were great 
general benefit, the isolated losses and gains might be ex- 
cusable, though we confess we are doubtful whether the great 
principles of taxation would not still be violated in the case of 
the victimised shareholders ; but here the isolated losses and 
gains are all we have to do with. 

That we are not dealing with hypothetical gains or losses 
is shown by the course of dealing on the Stock Exchange. 
The following is a comparison of the last quotations before 
the Budget with the latest quotation on Thursday :— 

Monday. Thursday. Increase. 


Great Northern ordinary ...... 1183 ...... UBL severe 24 
Ditto A deferred ............ RL Sates i an-inihenty 3 
Brighton ordinary ............++. it copes 463 ...... 1 
South-Eastern ordinary ...... Tae: scouee 7 ef consee 2 
ee - deferred ............ 484 a. oe Qin *f 
etropolitan ordinary ......... TE séhees TBF  seeeee 
Great Eastern ditto ilies tate iicssniaee : 
Great Western ditto ............ le ST 
London and North-Western... 1254 ...... I reece 2 
UNNI cnbciciccesédbabbbbbéccests eer ctcccs Gee “ebante nil. 
SND Sy. ndithcsinnticiiindltensis Rs cette SIG ccsane ii 
North-Eastern ........ pected hh steeens BE - sestene $ 


Caledonian .........sseseessesesees _ ie 

All this appreciation and depreciation of property is mainly 
due toa slight Budget change which will have very little 
other effect. It is true that in some cases there has been 
a rise in value where Mr Lowe’s change indicated a loss, but 
the effect has been masked by more favourable traffic receipts. 
Mr Lowe’s change has the effect of diminishing an improve- 
ment, but it is none the less operative, 

_ We may sum up our objections very briefly. The remis- 
sion, instead of being a boon to the tax-payer, is rather 4 
sacrifiee of a portion of the national estate, while it is not 
called for on any ground of expediency. As an alteration of 
the basis of a tax, it is injurious to individual interests in 4 
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high degree, and furnishes anew ground for its total abolition. 
As a change of taxation, it combines extreme effects upon 
individual interests with the minimum of advantage to the 
public. These reasons appear to us unanswerable, and we 
doubt very much, when he sees the effect of his announce- 

| ment, whether Mr Lowe himself will be altogether satisfied 

jj with the proposal. We trust it will be carefully re- 
considered. 





SIR ROUNDELL PALMER’S POSITION. 

Tue Irish Land Bill, in spite of the heavy majorities by which 
it is usually supported, drags slowly through the House, and a 
good many theories have been started to account for its tardy 
progress. Mr Gladstone, it is said, “ mismanages” the 
House; but that charge, if true at all, is only true in the 
sense that he urges it on faster than it is inclined to go, and 
the phenomenon to be accounted for is the slowness of an ap- 
parently popular measure. There is “latent dislike,” it is 
said, to the Bill, but one does not quite see why such dislike, 
if it exists, does not find more adequate expression. The con- 
stituencies wish Mr Gladstone supported, but they are by no 
means very much in earnest about the details of an Irish Land 
Bill, or of any other Irish measure not affecting religion. We 
suspect the intellectual cause is much more the extreme dis- 
like of Englishmen to lay down rules about property of which 
they cannot exactly foresee the results than any hatred 
for the particular measure. The notion that English- 
men dislike to interfere with property is often exagge- 
rated, as witness the quiet submission to the London 
Building Act, an Act which on the continent would be con- 
sidered the quintessence of tyranny, but they are undoubt- 
edly most unwilling to interfere by any restriction of which 
they do not see the precise result and limit. They do not see 
it in this case, they are not sure that Mr Gladstone does ;— 
he has never fully unbosomed himself as to what he expects 
from his Bill on the landlords’ side what he thinks a land- 
lord’s position will be if the Bill passes,—and they hesitate in 
perplexity. The hesitation will probably end in a rush, but 
it may end in a refusal, and if it does the result will be in no 
small measure due to an accident which very frequently occurs 
in our constitutional history. The Liberal party has in it one 
powerful “ candid friend,” an independent member of cabinet 
rank who is not in the Cabinet. 

It is a great misfortune for Mr Gladstone that he was obliged 
to omit Sir Roundell Palmer’s name from the list submitted 
to the Queen, though the obligation arose from motives so 
creditable to both, and though the omission produced no sore- 
ness, The great lawyer is not indeed entitled to stard in the 
front rank among English statesmen. Upon purely political 
questions, such, for instance, as the probable result of a Re- 
form Bill, or the merits of an alliance, or the policy to be 
pursued to dependencies, his voice would not count for 
so much as that of many of his inferiors in Parlia- 
mentary grade. Nor is he what is usually termed a very 
formidable debater. He is not satirical, is apt to keep his 
thoughts to their groove, and sometimes leaves on the House 
the impression of a man whose convictions are too unlike those 
of average members for his arguments to have much weight. 
This is especially the case in ecclesiastical debates, when he is 
eagerly listened to, not because members expect to be con- 
vinced by him, but because they expect to gather from him 
what religious men will think about the matter in hand. 
Nevertheless he is a power in the House, and his accidental 
position greatly increases his authority. He 1s, to begin with, 
a great lawyer, in the technical sense of the term, and a great 
lawyer who honestly sympathises with average English 
thought about law,—who respects precedents more than prin- 
ciples, and thinks that law ought to be for one thing a pro- 
perty-protecting machine. That is what Englishmen think, 
and members, particularly country members, cannot contain 
their delight when they find their own floating ideas so 
authoritatively embodied in lucid words. Then his object in 
politics is known to be the object of a large majority of the 
House,—to remove any abuse he sees, to make life happier as 
far as possible for all, but to avoid risking in so doing any 
dislocation in the great and complicated English maehine. 
And, finally, he is known to be a man of the highest 
“character,”"—a man with convictions which he will not 
ae to any consideration, whether for his party or 

i » who, without being crotchetty or captious, will 

evertheless express his own independent thought. A debater 
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of this kind is sure of acceptance in the House, and at the |, 
present moment Sir Roundell Palmer’s authority is increased | 
by his exceptional position as a mau who ought to be in the || 
Cabinet but di 3 with it; who does not wish it defeated, | 
but still feels bound to criticise its measures. Naturally, in || 
the particular case of the Land Bill, his criticism takes the | 
form of effort to reduce the possible evil of the Bill. Sir | 
Roundell is a conservative lawyer though not a Conservative | 
in politics ; and as the Bill, whatever else it may be, is not | 
conservative, it shocks him a little. He recognises the |} 
emergency sufficiently to say there is one—to admit thata | 
measure more or less revolutionary is inevitable; but he || 
desires to make it as little so as possible, and therefore keeps _ 
suggesting that this clause is too broad, and that compensation | 
too high, and that the Bill extends unnecessarily to men who must | | 
be free from pressure, and so on, till Mr Gladstone is more |: 
harassed by his own friend than by all the Tories put together. || 
Sir Roundell’s suggestions just exactly fit in with the doubt \ 
of the House as to what it is doing, as to the precise conse- || 
quence of its own votes, and with the resulting tendency to |} 
make those votes as little important as possible, until the Bill I 
has been in some danger of entire disappearance. The sugges- | | 
tions are the more troublesome because they are not factious || 
and because they do not look very Radical. The difference | 
between fifty-pound and hundred-pound tenants, or any 1 
similar difference, is not great enough to go to the country | 
upon, and Mr Gladstone cannot ask the House in Committee | 
to let him settle his own Bill as he deems best, for it is put || 
into Committee in order to amend his proposals. Without /| 
Sir Roundell the amendment makers would f2el timid, 
for Mr Gladstone, though badJy supported, is a host in| | 
himself, and the objectors do not feel certain of their ground, || 
but with Sir Roundell they are at least secure enough to 
be firm. Hence endless amendments and so many divisions 
that unless the House makes one of its singular rushes through 
business there is great danger of the Bill reaching the Lords | 
too late for consideration. As Mr Mundella told the House, 

there are only 12 Government nights before Whitsuntide, and | 
about 25 amendments to be settled every night, which is quite | 
impossible. The Government may possibly steal another || 
night or two from private members, but that practice has | 
been carried far of late, and is exceedingly and not unjustly | 
unpopular, Parliament not having been assembled solely to | 

pass an Irish Land Bill, or even an Irish Land Bill with the || 
additioa of the Ecclesiastical Bills which now come up so | 
regularly on Wednesdays. To talk out a Bill like this would 

be exceedingly dangerous, and Mr Gladstone will, we fear, find 

that the alternative is, if he can, to reconcile Sir Roundell 

Palmer to the ful! drift of his measure. He caunot be brought 

in tc the Cabinet, but he might be brought in to the support 

of the Bill—must be if it is to go through in anything like 

decent time. 
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BUSINESS NOTES. 


IncREASE OF Taxation IN AmeERIcA.—<According to the 
United States Economist the taxation of the Union, without 
any laws imposing new taxes, without any vega change what- | 
ever, has increased materially during the last six months. 
The year’s estimated receipts in gold six months ago were | 
314,100,000 dols ; out the estimate now is 353,700,000 dols, 
an additicn of nearly 40,000,000 dols, or 8,000,000/, to the 
taxation of the country. How comesit that so great a change 
has taken place? The answer is—and we see no cause to 
doubt the substantial truth of the fact or the explanation— 
that the change in the value of the currency has had this 
effect. Six months ago the Americans were paying taxes in 
depreciated paper—the depreciation has since become less, and 
the consequence is that the tax-payer, contributing the same 
nominal amounts, contributes far more in reality than was 
formerly the case. We fear that the New York journal over- 
estimates the increase, for all the taxes were not paid in paper, |; 
the Customs being payable in gold, but the substantial increase | 
must be considerable, and if we put it at 4,600,000/ or 
5,000,000/ we should probably not be far wrong. We are 
not surprised to find that the fact is used to support a call for 
reduced expenditure ; but as much of the expenditure is impera- 
tive and the American services are underpaid, we should doubt 
whether there is any way of avoiding the consequences to the | 
tax-payer of an approach to specie payments. Such conse-| 
quences are the natural rerults of reforming an inferior | 
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channel available for the passage to and 
| currency; the State like other debtors has more to pay and steer, | suet, Bones “ ine 





| must receive more ; but the evils are so great that the reform 
is still worth the price. The following is the calculation— 
| the average of the gold premium in November being taken at 
125 and at the time of the calculation at 112 :— 
RECEIPTS. 





urrency 
Soa Gold at 125. Gold at 112. Excess. 
Years as “ c $ 2 
1870 ...... 894,831,622 ... 315,865,297 ... $55,348,459 ... 39,483,162 
tga 393,000,000 ... $14,400,000 ... 353,700,000 ... 39,300,000 
EXPENDITURES. 
ae. 294,780,514 ... 235,384, 411 ... 265,257,462 ... 29,873,051 
yi ...... 291,000,000 ... 232,800,000 ... 261,900,000 ... 29,100,000 
EsTimaTED SURPLUS. 

ROOD. 5 osise’ 76,750,000 ... 61,400,000 ... 69,075,000 ... 7,675,000 
MOT h cus 102,000,000 ... 81,600,000 ... 91,800,000 ... 10,200,000 
Tie Growru or Beetroot Sugar ry IrELAND.—Another 


step has been taken in solving the problem as to whether the 
beetroot can be profitably cultivated in England. According 
to a letter of the Hon. Agar Ellis, M.P., to the Kilkenny 
Moderator, he had some sugar-beet seed sown last 
spring in different localities in the county of Kilkenny, and 
the crops having been sent to Professor Voelcker for analysis 
the result is sofar gratifying. In spite of unfavourable circum- 
stances incident to a first experiment, there is a propor- 
tion of 10.91 to 8.94 of crystalisable sugar in the crop—the 
amount necessary to remunerate the manufacturer being 8.5 
per cent. Of course it is a long step from this to introducing 
the general practice of cultivation, and much will have to be 
done in the erection of machinery before the industry can be 
| properly equipped ; but the issue of previous unfavourable 
| experiments is challenged, and a foundation laid for renewing 
the attempt. 


ee neo 





Tue Merroporrran District Ratuway.—We can hardly 
|| disapprove of the result of the discussion which Mr Crawford 
!| brought on on Monday, with regard to the projected extension 
'| of this company to the Mansion House. The decision of 
|| private Bill committees is properly subject to a right of 
|| appeal to the whole House. Where it is thought that 
|| they have not sufficiently considered the public interest, 
|| or a member who knows the case believes that some wrong 
|| is being done, and that good will be effected by public 
|| discussion, there is a good enough case for appeal. And 
although we do not think Mr Crawford showed sufficient 
}| prima facie cause, we are still glad that an order has been 
| made to print the evidence and give him a full opportunity 
|| for discussion on the third reading. The public interest in 
| the matter is considerable; and since the opposition has been 
| 80 strenuous and has been offered by those who ought to have 
| protected the public interest, it will be desirable to have the 
| whole matter laid before Parliament. So far as we can see too 
| the objectors may do good. If there is any danger of defaeing 
| Mansion House street, as there is said to be, it will be pos- 
sible to prevent it; while the more discussion there is it will 
only become more evident that the extension will be beneficial 
to the public. People should not be misled by the 
statement that in any case the company will have a station 
not far from tle Mansion House. Experience has shown 
that in these matters a hundred yards or so makes a real 
difference in accessibility. No place can be so convenient for 
|| astation as the centre of a district—a difference of a hundred 
yards or so, though it may affect little those who are nearest, 
tells very much on those parts of the district which are 
farthest away from the eccentrically-placed station. This is 
the general case for the proposed extension, and we do not 
see that Mr Crawford’s arguments in any way touch it, 





Tue Suez Canat.—An interesting report of Captain 
Richards, the Hydrographer of the Admiral, and Lieut “ol. 
Clarke, Director of Engineering and Architectural Works, 
Admiralty, on the state of the Suez Canal, has just been pub- 
lished. Their observations were made ‘ ‘in the beginning of 
February, when a good many of the impediments existing at 
the date of the inauguration had been removed. Their con- 
clusion as to the size and capacity of vessels for which the 


= will be suitable is as follows :-— 

or all steam ships or vessels tow ranging bet 

feet in length, with 35 feet beam, ae hamid of 20 feet, pane 
appliances earlier described, be a convenient 
fore, be assumed that, with the exception of 
present stationed in the East, or any unusually 


the improvements and 
highway. It may, there 
the iron-clad ship at 
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ur Indian and China squadrons. 

Diemlentte question of cost they also find that the balance of 
considerations is in favour of using the Canal for the vessels of 
the Indian and China squadrons; but they do not recommend 
any change in the present mode of transporting troops to 
India till it is seen whether any economy upon the number of 
ships required for the service with a transhipment at Suez, 
will be effected. The Indian transports are too long and large 
for the Canal, the real drawback of which, they say generally, 
is its “narrowness.” 

Had its width at floor been doubled, with a proportional increase to 
its surface, it might now have been fairly regarded in that light, and its 
maintenance would have been comparatively easy, just as a great city 
thoroughfare is periodically renewed by having one-half of its width 
blocked up; whereas by closing one-half of the Canal as it now stands, 
the other would be rendered practically impassable to large ships, and 
some expedient must therefore be resorted to, such as carrying on the 
repairs by night, or leaving the passage open to ships for certain periods 
only during the day. 

That to increase the width of the Canal would be a perfeetly feasible 
undertaking, the cost of which could be calculated with great accuracy, 
need scarcely be asserted ; it is, however, we understand, very impro- 
bable that it will be undertaken by the present company, and that it 
may eventually become a national or combined international 
ment is a‘question which, depending as it must do on political and other 
considerations, it would be out of place to discuss here. 


Tue Russtan Raruway GuarantTeEs.—Among the re- 
ports just issued by the Foreign Office from Her Majesty's 
Secretaries of Legation is one on Russian Railways by Mr 
Rumbold. As a complete account of the Russian system and 
its working, the report is perhaps the best which has yet ap- 
peared in English, and no English subscriber to Russian rail- 
way bonds or securities should be without it. Having fre- 
quently published ourselves the principal facts regarding 
Russian railways there is less matter in the report for us to 





a little additional information. Mr Rumbold mentions the 
amount of the sum guaranteed to each of the lines, 
In a recent note we stated the amount guaranteed on the lines 
opened, and the amount annually paid for some years back ; 

but the present account includes all lines, whether opened or 
not, so that we can show how the whole guarantee account 
stands. The result is that the whole amount guaranteed is 
23,760,000 roubles, or about 3,564,000/, the portion guaran- 

teed on opened lines being 2,798,000/, so that the Russian 
Government has the amount of the difference to pay, 766,000/. 
As there was a deficit on the opened lines of 669,000/, it 
follows that the total annual payment of the Russian Go- 
vernment under the guarantees is 1,435,000/ out of 3,564,000/ 


guaranteed. As we stated with regard to the opened lines 
alone, the account is not unfavourable, considering what great 
national benefits result from railways, and how necessary they 





are in a country like Russia to make a beginning of material 
prosperity. The contrast with India is interesting, from the 
likeness of the result and the similarity of the two Empires 


in their railway position. In Russia the whole account of the 
guarantees is— 


£ 
Amount guaranteed ............ccccsecsesseeee 3,564,000 
RN 2,129,000 


Amount paid under guarantee......... 1,435,000 
And in India it is, according to the latest oe year— 


Amount paid under guarantee......... 1,497,000 
The comparison would not hold on many points, but in the 


matter of railways, from the point of view of the Finance 
Minister, Russia and India are not very unlike, 





FAILURES AND EMBARRASSMENTS.—The feature of the 
week is the announcement of several failures at New York im 


| consequence of the fall in the premium of gold. It would be 


more correct, however, to say that the cause is the rise in the 
value of the paper currency. As we showed three weeks ag0, 
the fall in the gold premium is mainly due to circumstances 
which have caused a fall in the prices of all commodities—in 
other words, a rise in the valueof paper. The only canse for sur- 
prise is that there have not been more failures. A change which 
meant that debtors had from 10 to 15 per cent. more to pay 


than what they contracted for, RI DOR SA A AO by that as 
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the value of all stocks held six months ago, could not take 
place without causing serious losses to the majority of traders, 
and not a few failures. Such is one part of the mischief of a 


fluctuating paper currency. The following are the announce- 
ments of the week :— 


New York—-Messrs Jenkins, Vail, and Peabody, and 
Haviland, Lindsay, and Co., importers of manufactured 
goods; and Messrs J. W. Prentice and Co., wholesale 
hatters. Liabilities in each case from 50,000/ to 
150,000/. 
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Messrs F. H. Abbott and Co., flour merchants, New 
York. 


= Snow and Burgess, petroleum merchants, New 
ork, 
_ Mr S. Lewis, petroleum dealer, Pittsburg, Pennsylvania. 
Liabilities, 26,0007. 
Messrs McEwan, woollen manufacturers, Crieff. Liabi- 
lities, 20,0002. 
Messrs J. Hunter and Sons, of Dunmurry, County of 
Antrim, flour millers. Liabilities, 80,000/. 











THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and April 9, 1870 :-— 
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REVENUE AND OTHER RECEIPTS. 


























Budget l 
Pa TotaL Excurquer REcEIPts 
or eS | 
1870-71.| To April 9, 1870. |3ame time last year. i 
Balance on Ist April, 1s70— £ £ £ £ £ | 
Bank of England ..............0.+- add 7,633,761 3,775,717 
Bank of Ireland .........c0...000 ove 972,887 931,541 
[————v—eme | -§,606,648)——- --- | 4,707,258 
REVENUE. : 
Customs........0+ Wervcccescccccccccescoses 566,000 
RID cinaneccscm cee petite sdpesiorens 197,010 
GRATIS sccnvpceccrccecemapeasnenercengoces 316,000 
DOR ccbiccts eteiccdosgrile vilnesees « das 11,000 | 
Tcome Tax .rcccccrcrccccsresressesesenes 221,000 
Post Offi Ce......0-eeereeeee ae 
Telegraph Service 7" 
rown bad 
Miscellaneous 145,825 
« 1,232,450 1,450,825 } 
THER RECEIPTs. 
Advances, under various Acts, repaid ......... 95,506 50,541 {| 
Money raised for fort'fications.............secse++ ane Bs 
Money raised by Exchequer Bonds ............ ooo 
Temporary advances not repaid ......-.+..0.00+« a 
os 95,906 50,541 || 
| 
+} 
} ! 
_—————— || 
DOD: cemtmee ge eretestasne renew enemas 9,935,904 6,208,624 || 











PUBLIC COMPANIES. 


RAILWAY COMPANIES. 

Demerara.—The crops were delayed by heavy rains. The ac- 
counts for the six months showed a gross return of 13,872i, re- 
sulting, after setting aside 3001 towards the wharf and renewal 
fund, in a net sum of 6,287/, to which was added 804/ from the 
previous half-year, making together 7,091/, out of which the di- 
rectors recommended the usual preference dividend at the rate 
of 7 per cent. per annum, amounting to 4,025/, and a dividend 
on the original stock at the rate of 3} per cent. per annum to 
2,362/, making 6,387/, and leaving a balance of 704/. 

Des Moines Valley Railroad 8 per Cent. Bonds.—‘this railway 
extends 247 miles, from Keokuk to Fort Dodge in the State of 
Iowa. An issue of $4,690,000 8 per cent. bonds has been effected, 
with the exception of $2,000,000, which are now being offered 
here at 95 per cent. by Messrs Chadwicks, Adamson, Collier, 
and Co. The bonds are of $1,000 each; and the price is there- 
fore 1781 2s 6d. The loan is a first mortgage on 85 miles of 
line and a second mortgage on 162 miles. Besides which it is a 
first mortgage on 465,000 aeres of land in the State of Iowa. 
The bonds are optionally convertible, or redeemable at par in 





Bes M 
Moines Valley.—The u bscription list will be closed on the 
19th inst. 

Great Western of Canada.—At the meeting the report was 
adopted, and the 54 per cent. per annum dividend, free of income 
tax, was declared. 

Northern of Canada.—The adopted report stated that the 
total receipts for the year 1869 had amounted to 157,892/—an 
mcrease, a8 Compared with previous year, of 24,86-+/, while the 
working expenses were 69,4501—equal to 50 per cent., as against 
61 per cent. in the previous year. The balance carried to net 
revenue, after deducting 33,7231 for new rolling stock, &c., was 
34,7091, which has covered debenture interest. s 

ee he half-yearly dividend at the rate of 8s 7d 
per share is announced. 

St Andrews,— A dividend at the rate of 6} per cent. per annum, 
free of income tax, is announced ; surplus, 52/. 


BANKS. 

Anglo-Austrian.—The report for 1869 shows a profit of 
8,815,416f1, From this sum has to be deducted 958,023fi for 
taxes and salaries, and 1,622,801f1 expenses, leaving a net profit 
of 7,192,615f1, Austrian currency, or equivalent to 54 per cent, 
net profit upon the share capital of 12,000,000f silver currency. 

Bank of Turkey.—The final report of the liquidators announce 
a further return of 8s per share, making 3/ 8s returned out of 5/ 
paid up. 700/ will remain to cover all charges. 
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| half-year ended the 31st December. 


| issue, 60,0001. The object is to supply the city of San Paulo, 
Chartered of India, Australia, and China.—Year’s net profit 
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EXPENDITURE AND OTHER PAYMENTS. 




































Budget 
ne Tora Excueerer Iseves 
or —_———— SES 
1870-71.| To April 9, 1870. Same time last year. 
1 EXPENDITURE. | £ £ Free ef e 
| Interest of Debt .......cc.cccce.ceeseeee eco 4,967,653 | 4,516,476 
| Other ch«rgeson Consolidated F’nd! eve 55,142 274,957 
| Supply Services yoted by Parlia-| 
IMORE cccosccocsesccoosersocssenccocecess | ove i eee } 267,534 
| Telegraph Service  ...ccccccccescsccsees | eee | 
| 
| 
' 
| | 
| | 
| 
SS —— 
TESOEATS 200.00: ccecescossesee | al 5,070,055) 5,058,767 
VIHER PAYMENTS. | 
Advances under various Acts ....s0.ccssecsesseess 
|| Expenses of fortificstions........c.cccecssessseeees | 
|| Exchequer Bonds and Bills, &., paid off...... 
|| Surplus income to reduce Debt ......ssesseeee | 
wearer eee — 
|| Balances on 9th April, 1870— | 
Balt OC TOE | ccceccsneccceticcnctpennsscrenecs 4,317,172 835,40 
Bawk 68 EeGRRE occcccoccepescsatsovcasuibivevsccoes 547,777 264,450) 
—— 1,149,857 
ST OUID 2s dininicatinaniunhnscnalibasdrodemntnginnaaiinnmminnes 9,935,004] | 6,203,624 





62,588/, showing some diminution owing to the state of trade | 
and of the exchanges. The liquidation of the bad debt account || 
has proceeded very favourably. After paying the 6 per cent. 
dividend, free of income tax, 37,954/ remains to be carried for- 
ward as a provision against a Batavian failure which occurred a 
year ago. 

FINANCE, CREDIT, AND DISCOUNT COMPANIES. 

Credit Foncier of England.—The first half-yearly drawing of 
debentures has taken place, and the numbers of bonds represent- 
ing 40,000/ have been published. 

ASSURANCE COMPANIES. 

London and Lancashire Fire Insurance —At the annual meeting 
the net premiums for 1869 were stated at 105,432/, while the 
sum paid for losses was 48,6571, or 46 per cent. 

Northern Counties Fire Insurance.—At the first annual meeting 
a dividend of 5 per cent. was declared, 1,500! was carried toa 
reserve fund, and 517/ remained as surplus. 


TT TS 


MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—A further dividend of 5s per 
share, free of income tax, for the nine months ended the 31st 
January, is recommended. 

Bahia Gas.—Half-year’s profits 3,423/, including 168/ brought 
into the account. This will permit of an ordinary dividend at 
the rate of 3 per cent. per annum ; surplus, 174. 

Bedford Hotel (Brighton).—The report recommends a dividend | 
ot 3s per share, leaving 263! to be carried forward. It is pro- 
posed to apply the sum in a further reduction of the losses in- | 
curred before February, 1867. 

Gloucester and Berkeley Canal.—Half-year’s balance of revenue, |} 
9,9241. A dividend of 1/ 12s 6d per share declared on the ordi- || 
nary shares, free of income tax. | 

Great Northern Telegraph.—At the meeting a dividend of 6s 6d | 
per share was declared, 1,451 was carried to reserve, and 68/ | 
remained as surplus. 

Reuter’s Telegram.—The year’s net profit amounted to 23,204/; | 
out of which a dividend of 7} per cent., making with the interim | 
dividend 10 per cent for the year, is announced. The loss of the | 
Scandinavian traffic has resulted in some falling of in the | 
Norderney cable receipts. By an agreement with the Tele. | 
graphic News Agency of Messrs Havas, Lafitte, Bullier, and 
Co., of Paris, their various offices abroad are united with those 
of the company, and the whole net profits of the two under- 
takings from Ist January, 1870, are to be equally divided. 
Royal Mail Steam Packet—The di ectors have decided to re- 


commend a payment of 2/ per share, free of income tax, for the | 





San Paulo Gas, Limited.—Capital 70,000]. in 107 shares. First 
P , 





i 
having 20,000 inhabitants, with gas. The price of the concession | 
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‘is 7,000/, one half in shares; and 500 street lamps are to be 
|| supplied with gas at 15s 9d per 1,000 feet. The works have 
'| been contracted for within the amount of the capital; and a 
| monopoly is guaranteed for 25 years. 5 per cent. interest 18 


| payable during construction. 


| 
| 
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Joretqu Correspondence. 


(FROM OUR OWN CORRESPONDENT. ) 





Panis, Thursday. 
In the discounts this week there is compared with last a rise 
| of 6,736.000f, and in the circulation of notes one of 11,722,000f ; 
| whilst the coin and bullion have declined 5,863,000f, and the 





private deposits 13,775,000f. 

'| In presence of the political events that have marked the last 
|| few days, and which are of considerable gravity, the Bourse has 
|| remained calm, thinking it prudent apparently to wait to see 
|| what will result from them. In the majority of quotations there 
i has Leen a decline, not however of any great importance. But 
| the Suez Canal has advanced, owing, dit-on, toa syndicate having 
| taken it in hand, and to a report (probably unfounded) that 
|, some capitalists have offered to provide for its liabilities on de- 
| bentures, &e., on condition of getting the larger portion of its 
| receipts. Subjoined are the prices of the week :— 


April 7. April 14. 
f e a 
THOCS .rcsccccerccccccvececcsoece 73 90 scoccccee 73 774 
Four-and-a-Half  .........00000 103 50 .cocccere 102 50 
Thirty Years’ Bonds..........++ 492 50  cccccceee 495 0 
Bank of France ...........000000 SORE 9D  cecvcress 2800 0 
Credit Foncier ..... ssessesseves 1282 BO ccccseves 1282 50 
| Credit Mobilier ............s0000 BIO ©  sccccess 270 0 
Sociéte Générale ...........+00 GOZ 50 ..eccccce 592 50 
Comptoir d’Escompte ......... TO8 DD sections 708 75 
' Credit Industriel ..........000++ G72 5D cccccccee 
I Depots et Comptes Courants 585 0 ...scceee oe 
Ottoman Bank .....0..s.seseeeee GOB 50 .ccceees 597 50 
Parisian Gan ........cc0c.cec008 © 1T2T BO ceccccere 1701 25 
Compagnie Immobiliére ...... it ee 166 25 
| Transatlantiques Francais ... 205 0 > cscccccee 205 0 
Messageries Imperiaies......... FOB © - cccvocece 797 50 
United States 5-20 Bonds...... 1OGR 8 —_ ccwcocee 1OE =O 
| ON BEBE ckomeeve 55 45 
| Italian Tobacco Loan ......... CEE DD ccccesves 450 0 
Spanish Exterior ...........0++ ZBA  cvcceseci 28} 
Turkish Five per Cent......... 2B cotsscree 48 10 
i] Ottoman Obligations, 1869 ... 305 0  .i...... 304 0 
} Egyptian, 1868 ...........0.00008 ose swe neeeee 81 
Russian Loan, 1870 ...... ....+. SBE —seereeees 83 
Northern Railway.............+. 1185 0  ccoccece 1177 50 
QEBCRMD . ccercoceccccesecccccccscece D723 GO  ccccccccs 965 0 
OREM. ccccvnresesconnes ecvvcebene G17 50 sresceeee 616 25 
Lyons-Mediterranean ......... ROBT GO cccesvece 1032 50 
WERREET: voccccccccsccesecscncsencss «ceeds neues oe 
} BOWSER .ccccsecsccvensccoescoesece CEB BO cccscoese 647 50 
\| AustTian .......cccccsccccese ssevcee 108. FB. . ccoccccee 790 0 
i] South Austrian Lombard...... 467 50 cccsrocee 422 50 
Meridional of Italy ............ eco eo eneeee ove 
} te Cattell, .cccccscescsonconsoces Bee Oconee woe 305 0 


|| The retirement of M. Buffet, Minister of Finance, is of some 
| importance to the financial world. Not only was he one of the 
|‘* honest men” whose accession to the Cabinet a few weeks 
back gave infinite pleasure to honest people of all political par- 
ties (a sentiment not perhaps flattering to their predecessors 
under the Imperial regime, but which observant foreigners living 
in France understand as well as the French themselves), but, 
| contrary to allthe other Financial Ministers of the Empire, he 
| refused to have anything to do with the Bourse and its specula- 
tions. This resolution caused not a little perturbation—pre- 

| ceding Ministers having conceived it their duty to employ all the 
resources their department commands, and in certain cases all 
the influence it could exercise on financial establishments, from 

the Bank of France downwards, to keep up prices. This was a 

decided advantage to speculators for a rise, but it was unjust to 

the speculators for a fall; and for the public it was nothing less 
than a falsification of the market. Haussiers, then, rejoice at, 
and Laissiers lament. the departure of M. Buffet ; and the public, 
| who care little for either, approved of the system he inaugurated 
and would like to see it continued. The good public thinks that 

a Finance Minister ought not to speculate at all, even for what 

_he conceives to be public interests, and it sees that in so doing 

‘he must be made of stern stuff indeed to be able to resist 
|| mixing up operations, if not for himself at least for relatives and 
|| friends, with those he undertakes in his official capacity, and 
| which his vast resources generally render successful. 

The Corps Legislatif has adopted a Bill authorising the execu- 
tion of the convention between France and England by which 
| ee \postage of letters is reduced to 30 centimes from 40c (3d 

insthad of 4d) for a weight of 10 grammes. The reduction is 
Brame but the French Post Office, and not the English, is to 





lame for its not being greater. The French office o tinately 
persists in maintaining its internal rate at 20c, though all other 
civilised countries in Europe and the United States in America 
\ take on an average only the half; and with an internal postage 
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of 20c, it would not be easy to put the postage to England at 


10c, though that would be reasonable. And not content with 
being the most backward of all offices as regards price, the 
French establishment has had the infinite wisdom to get into 
collision with the United States, the consequence of which ig 
that the postal treaty between the two countries has been | 
denounced, and that letters and journals are more heavily taxed | 
than they were, and go and come for the most part via England» 
instead of direct:—whereby grievous injury is occasioned to 
commerce. | 
A deposition before the Commission charged with the new 
inquiry on the monetary question made by M, André of Messrs 
Marcuard, André, and Co., bankers of Paris—a house of import - 
ance, and having relations with Spain and her colonies,—has been | 
published. M. André said that as with the present monetary | 
system transactions were very easy and active, the necessity of | 
reform was not apparent to practical men. Even with countries | 
which had a different money to that ofthe French there was no | 
difficulty. The 20f French piece was highly appreciated abroad ; | 
it went to the extremities of the world and came back according | 
to purchases and sales. What advantage would there be in| 
establishing in its place another coin which would be legally | 
international? The advantage it was said would be found in | 
suppressing the element of exchange, which arose from the 
diversity of moneys; but practically that element was of little 
importance, and great differences in exchanges came from other 
causes. Thus some years ago, at a moment of intense crisis, 
there was a difference between America and Europe of 12 or 13 | 
per cent. on the ordinary rates ; but there was almost as great a 
one between New York and New Orleans, and yet the two mar- 
kets had the same money. ‘Thus also Spain and Havana, though 
having the same money, saw at certain periodical epochs a dif- | 
ference of exchange between them of 5 to 10 per cent.; that 
was owing to the fact that when Havana had to pay for her imports 
she was often short of money and had to give a high premium 
for bills on Europe ; whereas at another epoch Havana exported 
her sugar and tobacco, and then she got back all the coin she | 
had lost in the other part of the year. To effect the recovery it 
was necessary to have recourse to bankers, who, in advance, had 
collected Spanish doubloons, paying for them according to cir. 
cumstances 3 or 4 per cent. below their intrinsic value, and who | 
got a profit by sending them to Havana. That example proved | 
that an international money would not prevent violent fluctua. | 
tions in exchanges. But on the other hand an international | 
money might present in monetary crises grave inconveniences ; | 
there might be sudden and great displacements of specie, and | 
the circulation of certain States might be all at once exhausted. | 
The facility of exporting French money was now suflicient; to 
go farther might present danger. ‘Thus, in 1857, in the great 
American crisis, the dollar, which is ordinarily worth 5f 20c, 
was worth nearly 6f at New Orleans. If at that time it had been 
possible to export French gold having currency in the United | 
States France would have seen all at once hundreds of millions 
(francs) leave her ports. With respect to renunciation by 
France of her silver standard, M. André expressed the opinion 
that the business world would see with sepelianion the putting 
out of circulation of silver metal. No doubt gold was tending 
to become the principal instrument of circulation, but still silver 
was largely employed. Quite recently, in 1864 and 1865 for | 
example, silver metal was in great demand for the East, and 
France sold large quantities of it with great profit. There was | 
consequently an advantage in retaining the two ee | 
metals, inasmuch as profit could be realised by the rise whi | 
took place at one time in one, at another in the other. There | 
would however, it was true, be great peril for France if she | 
remained the last country to retain the silver standard, and if at | 
a given moment all other countries could pay her with that metal | 
which had become depreciated. But as long as silver should keep 
the large place it now occupied in the world, and as 
long as it should be admitted that that metal should be 


put out of circulation, not by the successive decisions 








} 





of the countries that employed it but by a general | 
measure and by a euioneth understanding, France had no 
interest in promoting such a measure. M. André concluded | 
by saying that as regards the coining of a 25f piece he | 
had no objection to it, if made by way of experiment, as the 50f | 
and 100f pieces were; but if the object were to bring about 
monetary unity he was not a partisan of it, because, he repeated, 
an international money would render more sudden and more 


violent the displacement of specie in commercial and financial 
crises. 


M. Cahen d’Anvers, a banker, gave evidence which did not 
accord with that of M. André. He thought that there would be 
utility in establishing an international money, and that the 25f 
piece appeared very suitable for the purpose. He thought also 
that it would present no inconvenience for internal circulation, 
provided measures were taken against the falsification of coins 
issued abroad. If France were now to coin a 25f piece, it 
was highly probable that the United States would promptly 
imitate her, for they had only paper money, and on the 
resumption of specie payments the public would willingly 
receive 25f in gold for 5 dollars in paper. And thea 
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England, being isolated, would be more disposed to adopt 
the same money. Qn the question of standard, he in- 
sisted that France ought as quickly as possible to have 
one exclusively in gold. That solution was indeed of urgent 
importance, for after having since 1850 received enormous 
masses of gold, she was now menaced with seeing that metal 
carried away and having nothing left but silver. If she waited 
it would perhaps be too late. If Prussia, for example, were to 
precede her by adopting a single standard in gold, she would be 
placed in a worse situation than at present for making a reform. 
After stating that the great inconvenience of the double standard 
was-to attract masses of metal—sometimes of silver, at others of 
gold—but always of that which was most abundant, he said that 
in thedast twenty years several milliards of gold (a milliard is a 
tousand millions of francs, or 40,000,000/ sterling) had been 
received, and it had produced dearness in all things. No doubt 
the same fact might be produced with a single standard of 
which the metal had become abundant; but in adopting gold 
alone there was only one risk of dearness, whereas with the 
double standard there were two. It was to be regretted that 
gold had not been made the sole standard in 1865 and 1866; at 
that time silver was in great demand in the East, and it might 
have been put out of circulation without difficulty, and gold, 
which was very abundant, would have taken its place. There 
was one country in Europe—Holland~—whick, fearing a depre- 
ciation in gold, had adopted a silver standard. But it was 
probable that she now regretted that measure, and that if France 
were to take a sole standard of gold she would imitate her. 
That was so true that a petition had been presented to the 
Dutch Government praying it to issue notes of small amount to 
replace the silver florins. France therefore must make up her 
mind to suppress the silver standard whilst there was yet time. 
The best means.of so doing would be to cease as soon as possible 
the coining of 5f silver pieces ;~and to allow a lengthened period, 
say ten years, to the Government for withdrawing the 5f pieces 
now in circulation, and for converting into small coin the quan- 
tity that would be required. That was what had been done in 
Holland: the coining of gold -had been stopped, and a certain 
delay had been allowed for calling in what was in circulation. 
The operation was a tolerably easy one for Holland, which had 
only about 200,000,000f of gold; in France it would be less 
easy ; but as the trade with the Extreme East had frequently 
great need of silver, it was almost certain that ia ten years the 
Veseseesens would find means of getting rid of the metal 
in. 


Theex-Minister of Finance, M. Buffet, not only prohibited the 
lottery loan of the Turkish railways, but has prosecuted news- 
papers which announced it. The Courts have imposed a fine of 
100f (42) on the journals, for the reason that as unauthorised lot- 
teries are illegal the advertisement of them is illegal also. The 
decision is no doubt technically right, but it seems odd in pre- 
sence of the fact that the City of Paris, the Credit Foncier, the 
Suez Canal, and numerous municipalities have lottery loans, and 
advertise them freely (for some days past placards on walls and 
announcements in newspapers have made known that to-morrow 
a lottery of Paris will take place, in which the principal prize is 
200,000f, is to be drawn at the Hotel de Ville); in presence 
also of the fact that the lottery loans of Russia, Austria, and 
other countries are openly n-gotiated and advertised here. © 


The issue of the new personal loan of the Viceroy of Egypt 
is expected very shortly. I hear that it will be in obligations 
at 390f (15/ 12s), bearing 35f interest, and redeemable by annual 
drawings in 20 years at 500f. But these figures may be 
modified. 

It will be remembered that in January last the Government 
deereed that the free import of cotton tissues to be printed 
should cease on 10th May. The belief then was that before that 
date the whole question of temporary admission, as it is called, 
of cotton fabrics and of iron could be commenced and decided 
by the Cops Legislatif. But that has not been possible, and 
yesterday the Chamber resolved to adjourn for a month or five 
weeks. Yesterday a deputy drew the attention of the Govern- 
ment to the fact that the matter could not be settled before 10th 
May, and suggested that in consequence it would be well to let 
the free import continue fora month after that date. The 
Minister of Commerce promised to examine into the affair. _ 

A letter from Marseilles says :—‘‘ ‘he important reduction in 
the sugar duties in England will of course produce an increased 
demand for the article. Accordingly both holders and buyers in 
this town manifest great reserve. The measure has already pro- 
duced a rise of 1 to 14 per eent. in refined.” 

Intelligence has been received from Tunis that a convention 
between the Bey and the representatives of bondholders stipu- 
lates that all debts shall be converted into 500f obligations, 
bearing 25f interest, payable at Paris, London, and Fiorence on 
ist July of each year, and that certain revenues of the Regency 
collected by a special Commission shall be given in guarantee 
thereof. ‘The convention requires the ratification of the French, 
English, and Italian Governments. 

The Sous-Comptoir du Commerce et de l’Industrie, a depend- 
ence of the Credit Industriel Bank, failed some time ago. A 
body of shareholders, thinking they have reason to complain of 
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the directors, have taken legal proceedings against them. They | 
demanded the production of books and papers, but the directors 
refused delivery. An appeal to the Civil Tribunal has however 
procured a judgment in their favour; and it contains the im- 
portant declaration that in law “shareholders have an absolute 
right of control over directors who are only their agents, and 
that the control carries with it the power of examining books, 
registers, papers, and documents.” 

f 


The Directors of the Credit Foncier have resolved to propose 


in the general meeting of shareholders that the dividend of 1869 
shall be 72f 50c. 


The dividend of the Credit Agricole (a bank connected with 
the Foncier) is to be 27f 50c. 


The Company Generale des Eaux has, as already stated 
declared a dividend of 23f for 1869. It makes 9-20 or cent. on 
the nominal capital. This company supplies Paris and the 
suburbs, Nice, Lyons, and Nantes, with water. In 1869 its 
receipts were 3,568,955f, its expenses 1,585,565f, so that it had 
net profits of 1,983,390f. The meeting authorised the issue of 
16,000 obligations, and the company is now soliciting subscrip- 
tions to them, preference being acceded to shareholders. The 
obligations cost 480f, are to bear 25f interest, and to be reim- 
bursed in 40 years at 500f. 

The Compagnie des Voitures (cabs) de Paris, in its annual 
meeting recently held, reported that the profits of 1869 were 1 
2,365,064f, reduced to 2,132,737f by a deduction for the reserve |! 
fund. The sum was suflicient to allow 25f to be paid to each 
share, and to leave 7,337f to be carried forward. 





A company, got up some time ago under the name of Ports of 
Cadiz, announces for the 15th the payment of a coupon on 
obligations. 

The Algerian Cotton Company (Cotons et Produits Agricoles 
Algeriens) is to give a dividend of 25f for 1869. 

The dividend of the company of the salt works, coal pits, and | 
en products of Gouhemens, has been fixed at 37f 50c for |} 
1869. \ 

The company of the Charbonnages du Rhine (a Prussian en- 
terprise) is issuing in Paris 25,000 obligations at 265f, t» be | 
redeemed in thirty years at 315f, and bearing 18f interest. x 

A company, calling itself Compagnie Frangaise des Tabacs, \| 
asks for subscriptions to 28,000 mortgage bonds, on terms which. 
will, it says, produce 16f 6c percent. It says moreover that it 
possesses a tobacco establishment in Cuba, which during the last 
five years has given not less than 34 per cent. on the eapital | 
engaged. It says likewise that it has purchased a patent for 
making cigarettes, which is of immense value. it adds that its 
establishment in Cuba is “‘ under the national protection of the 
English and French flags,” and yet Cuba is still a Spanish pos- 
session. These statements seem to show that the promoters of 
the Compagnie Francaise des Tabaes have great confidence in 
the credulity of French capit:slists, especially of the little ones. 

The market report is annexed :— 

Frovur.—At Paris, yesterday, eight marks, 56f 75c the sack of 157 
kilogs; superior, 55f 25c. 

Wueat.—At Paris, yesterday, choice, 32f 25¢ to 32f 50c the sack 
of 120 kilogs; first quality, 30f 50c to 31f 75c; other sorts, 28f to 
30f 25c. 

Corton.—The sales at Havre, in the week ending Friday, were 
18,968 bales. The stock was 52,350. In the closing quotations, com- 
pared with those of the preceding week, United States were put If to 
2f higher, from low and upwards, and most sorts of Incia lf to 3f. New 
Orleans very ordinary was consequently 136f the 50 kilogs; Oomra- 
wuttee, good ordinary, 119f; Tinnivelly ditto, 114f; Madras ditto, 105f. | 
This week calm has prevailed, and yesterday New Orleans, very | 
ordinary, was 136f. 

CorFrEE.—The sales at Havre, in the week ending Friday, were 250 
sacks Hayti, Port-au-Prince, &c., 67f to 68f the 50 kilogs. in bond ; 
1,500 ditto, 50f 50c to GOf; 157 St Marc, 67f 50c to 80f; 1,900 Rio, 
51f to 58f 50c; 500 ditto, 57£; 1,500 Porto Cabello, prices not stated ; 
204 Guatemala, 74f to 87f 50c; some Jamaica, prices not given; 41 
Santos, 67f; 190 Ceylon native, 70f 50c ; 32} tons Ceylon plantation, 
part at 90f, part at prices not stated ; 78 Mysore, 74f; some Guadaloupe 
habitant, 135f to 127f 50c, duty paid. Some sales also of damaged by 
auction. This week, Hayti, 53f to 58f; Rio washed, 67f to 88f 50c; 
Java, 84f; Port-au-Prince, 67f; Aquim, 62f; St Marc, 68f; Cazengo, 
68f; Santos, 52f to 66f; Winard, 72f. At Bordeauz, last week, 1,915 | 
sacks Mysore, 100f to 101f; 229 La Guayra garbled, 94f and %6f; 
120 Costa Rica, 104f; 85 Bahia, 57f to 62£; 107 Rio net washed, | 
59f 45c; ditto washed, 76f. This week, La Guayra not garbled, | 
72f 50c, and prices not stated; Mangalore, 100f; Rio washed, 78E ; | 
Salem, prices not given. At Nantes, last week. 57 sacks Porto | 
Cabeilo not garbled, 87f 50c ; 7 Centre America, 78f; 36 bales Reunion, 
117f 25c, duty paid. This week, Port-au-Prince, prices not stated. At | 


Marseilles, last week, 100 sacks Ceylon plantation, 96f; 928 Maracaibo, | 


tC CC CT 


eect CC CCl ll LL TT 








70f. This week, no sales. 
Sucar.—At Havre, in the week ending Friday, some French West | 
India, 51f 25c to 53f, bonne quatrieme, the 50 kilogs, duty paid; some 
usine, 57f for second jet, 65f 25c for first ; 200 casks Havana, 834 50c to 
35f, No. 12, in bond; 240 hogsheads Cuba, 52f, bonne quatrieme, duty paid. 
This week, French West India, 51f, bonne quatrieme. At Bordeaur, 
last week, some Guadaloupe usine, 59f to 66f; 1,024 sacks Nossi Bé, 
53f 50c. This week, Havana, prices not stated. At Nantes, last week, 
800 sacks Reunion, prices not stated; 210 Mayotte, 50f 50c, bonne 
quatrieme; 1,063 Nossi Bé, 50f 75c, ditto. No sales this week. At | 
Marseilles, last week, 1,250 casks Havana, 35f and 33f 25c, No. 12; i 
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500 bales Reunion, 53f, bonne quires 700 ditto, 37f 50c, on sample ; 
200 Egypt, 35f 25c. No sales this wee f 
Ixp1Go.—The only sales at Havre, in the week ending Friday, were 
1 chest Bengal, 5 serons Guatemala, at prices not stated. This week, 
Bengal. At Bordeaux, last week, 30 chests Kurpah, 42 serons Gua- 
temala, 16 Caracca, 6 Bengal, 4 Madras. This week, Bengal. 
Hipes.—The sales at Havre, in the week ending Friday, were 1,500 
Monte Video salted saladeros ox, 57f to 58fthe 50 kilogs; 551 ditto 
cow, 61f; 4€6 ditto mataderos ox, 55f; 1,000 Pernambuco dry salted, 
86f; 800 Bahia ditto, 85f; 4,000 Para salted, 57f ; 150 Rio Grande ditte 
ox, 59{; 370 Rio Janeiro salted cow, 56f 50c ; 2,000 Val salted 
ox, 55f; 300 Trinidad salted, 65f; 540 Monte Video horse dry, 1lf 25¢ 
each ; 400 ditto salted, 47f 50c the 50 kilogs. This week, Rio Janeiro 
salted saladeros ox, 52f; Pernambuco dry salted, 86£ By auction, Rio 
Grande dry, 97f to 111f; ditto salted, 56f; Brazil dry, 95f to 1108 ; 
Rio Janeiro salted, 50f to 52f 25c; Pata dry and dry salted, 78f to 104f. 
Woot.—At Harre, in the week ending Friday, 107 bales Buenos 
Ayres unwashed, 1f 40c to 2f 17$¢ the kilog; 85 La Plata sheepskin 
ditto, 1f to 1f 874c. Three auctions were also held, and in them 6,073 
bales were sold out of 7,347 offered. The prices obtained in the last 
one were: Buenos and Bande Orientale unwashed merinos, 140f to 
200f the 100 kilogs; prima, 130f to 167f 50c; secunda, 125f to 155f; 
| tertia, 95f to 155f; lamb, 132f 50c to 180f; different sorts, 85f to 135f ; 
Monte Video unwashed merinos, 172f 50c to 177f 50c; prima, 180f to 
205f ; secunda, 172f 50c to 187f 50c; tertia, 130f to 132f 50c; lamb, 
167{ to 230f; different sorts, 120f to 127f 50c; washed, 245f; Chili 
unwashed, 147f 50c to 150f. This week, Bande Orientale unwashed, 
240f ; Buenos Ayres ditto, 145f; ditto sheepskin ditto, 70f. By 
auction, some damaged Buenos Ayres and Monte Video and La Plata 
sheepskin. ’ 
‘LaLLow.—The demand was not very active at Havre, in the week 
| ending Friday, but prices were firm. La Plata saladeros ox, 53f 12$¢ 
| the 50 kilogs; sheep, 53f 87}c and at prices kept secret; and for 
delivery, 52f. This week, Monte Video salaceros ox, 54f 75c. At 
Paris, yesterday, French, 102f 50c the 100 kilogs, without octroi 
duty. 
Sprarts—At Paris, yesterday, 3-6 first quality, 90 deg. 61f the 
hectolitre. At Bordeaux, the day before yesterday, 3-6 Languedoc, 86 
deg., 78f; 3-6 beetroot, first quality, 90 deg., 66f. 
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By telegram we learn that the directors of the Railways of 
South Austria and Upper Italy have fixed the dividend for 1869 
at 25 francs. 





COMMERCIAL AND MISCEALANEOUS NEWS. 


The Right Honourable the Lords of the Committee of Privy Council 
for Trade have received from the Secretary of State for Foreign Affairs, 
a despatch from Her Majesty's Minister at Brussels, reporting that the 
| Committee of the Chamber of Deputies appointed to examine the law 
| on fiscal reforms have agreed to the following modifications:—The 
| dimipution of postage to 10 centimes on single letters in Belgium, and 
the increase in the duties on spirits, will take place on Ist June next. 

The abolition of the excise duty on salt, and of the import duties on 
fish, and on the eulphites and sulphates of soda, will only take effect on 
| the Ist January, 1871. The duty on the importation of carbonate of 
| soda.will be reduced, from Ist January, 1871, to two francs; from Ist 
| January, 1872, to one frane; and will be completely abolished in 1873. 
| The Belgian salt refiners will receive a reduction of 12 per cent, on the 
duties on salt in warehouse on 31st December, 1870. 


| The Right Honourable the Lords of the Committee of Privy Council 
| for Trade have received, from the Secretary of State for Foreign Affairs, 
a despatch from Her Majesty's Minister at Yedo, transmitting the sub- 
| joined notification which he has issued for the information of British 
subjects, in consequence of a request to that effect received from the 
| Government of Japan:—The undersigned, in common with the Repre- 
sentatives of the other Treaty Powers, has been requested by the 
Japanese Government to make known, for the information of their 
respective countrymen, the determination of the Japanese Government 
to enforce the provisions of the treaties in respect to the trading of 
_ foreign vessels in non-opened ports in Japan. The United States has 
| accordingly to warn British subjects of the penalties they incur by the 
| commission of any breach of the aforesaid stipulations.—H. S. Parkes. 
The Right Honourable the Lords of the Committee of Privy Council 
| for Trade have received, from the Secretary of State for Fc reign Affairs, 
| a despatch from Her Majesty's Minister at Lisbon, transmitting a decree 
of the Portuguese Government, dated March 28, 1870, which imposes 
| an additional duty upon the importation of flour into that country. 
| _ Tho quarterly meeting of the Birmingham ironmasters was held on 
| Thursday. There was a large attendance, including, besides represen- 
| tatives of most of the leading iron firms of Staffordshire, Worcestershire, 
and Shropshire, many of the Welsh and Northern masters and buyers 
_ from London, Liverpool, and other remote places. Although no specifi- 
| cations of importance were} reported, the amount of busingss done was 
fully equal to expectation, and the result is likely to be an acceptable 
increase of activity for some time to come at several works in this 
| district which stood in great need of orders. Prices ruled firm for all 
| descriptions of finished iron, though the firms obtaining “list” prices 
| are still the exceptions to a very general rule. Pig iron, of which the 
| loeal production has increased since last autumn—another furnace having 
;; Tecently been blown in at Priestfield—was in good demand, at advanc- 
ing prices, all mine pig being quoted 3/ 12s 6d to 3/ 17s 6d, and the late 
| advance in hematite, as a consequence of the increasing: demand for this 
| iron, in the Bessemer process, was fully sustained. No increase has been 
| or is likely to be made in the rail production of this Gistrict, which 
averages now 500 tons a week. ! 
At the Wolverhampton quarterly meeting of ironmasters the industry 
| Was well represented in all its branches, and buyers were there from the 
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| chief home markets, and vendors from the leading mineral and iron- 


| producing dis:ricts away from the Midlands. The tone of the market 
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dent as to a speedy ent in the trade upon all 

ad o tale anenstet business was done. The prices ruled firm, as 
for finished as for pig iron, but the top rates declared Pr oar ome 
liminary meeting were difficult to get. First-class pigs in demand 
steel-making oene, pang thle eenen: Oe P oriiee 
hematites in use in South ordshire being quoted at 3/ 17s 6d 

During the week ended April 13, the imports of the precious metals 
were—gold, 49,4461; silver, 59,326. The exports were—gold, 168,551/; 
eee New Granada mention that the latest accounts from the 
Darien Surveying Expedition are of the 13th ult. The American war 
steamer Nipsie had established a telegraphic corps on Nipsie Point, and 
it was to extend the line up to the surveyors’ camp, and 
thence from time to time onward to the Pacific as fast as the 
move The Indians, instead of showing hostility, have, it is said, been 
most friendly. The city of Panama was lighted with gas for the first 
time on the 2ist ult. The works have been executed by a private 
company, but it appeared doubtful if the consumption will be sufficient 
to meet the expenditure. Sip ‘ 

rom Nicaragua it is stated that the import du on goods have 
Pee raised 10 per cent., to take effect on and after the 26th inst. 


The following is a return of the number of paupers (exclusive of 


29 


fl 


lunatics in asylums and vagrants) on the last day of the first week of 
April, 1870, and of the corresponding week in 1869:— 


| Peupers. 















































| Indoor. Outdoor. | Total. | Cc 
Ne sp'nding 
Adults |  anits, |Children a Total in || 

Children —s | 

WO inl petdabibnians 6,053 | 9.941 | 7,549 | 23,643 | 20.449 

oth Glewiet Shale sdstdealniidiate stiaabideas 6.415 | 13,612 | 10752 | 30,779 | 27,879 
Central district ...... ccitineds sthehaatedienall 7.227 | 8466} 7,306} 22, ‘809 
DIED SrooRnceeahatesetanciemeentall 798: | 13,767 | 13,083 | 84,791 | 34.488 
South district ....ccccccsssseeseceseeees Linnidlite 9.179 | 19,070} 18413 | 46,662 |} 44,442 
Total of the Metropolis ........+-+: 96.855 | 64.856 | 57,068 | 158,774 | 143,067 


The West district includes Kensington, Stel oteualon, Caeisea, St George 
Hanover square), St Margaret and st John, estmivester. 

The North district includes St Marylebone Hampstead, St Paneras, Islington, and 
Hackney. 

The Central district includes St Giles and St George (Bloomsbury), Strand, Hol- 
born and City of London. 

The East aintrkct includes Shoreditch, ge green, Whitechapel, St George-in- 
the- East, Stepney, Mile-end Old town, an oplar. , 

The South’ district includes St Saviour’s (Southwark), St Olave’s (Southwark), 
Lambeth, Wandsworth and Clapiiam, Camberwell, Greenwich, Woolwich, and 
Lewisham. 

Toray Pavperism or Merropo1ss.—Population in 1861, 2,802,000. 
Number of Paupers. 


Indoor. Outdoor. Total. 
First week of April, BBPO...covsosscasesense see 36,855 eeeree 121,919 eeecee 153,774 
_ ~- BBGD...ccrcsscrece ccocbesccce 9,448 ciccce 212,619" coccce,,$46,''67 
o-= = 1868 seeeeereeee ereeceeee eroe 35,4587 eeecee 1 950 eeocee 142,537 
on <= 1867... eeeee o eeeeerece eeeee 33.685 seeee . 107, 10% eeeeee 140,789 
Vagrants relieved in the Mctropolis on the last day of the first week of i 
Men. Women. Total, 


Children under:16. 
‘ 


Q3T — seeesecseees oe — DED cceveoee eeseeee 1,269 
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BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND. 
(From the Gazerre 


Aw Account pursuant to tne Act 7ta and 8th Viccora, cap. 32. for the week ending 
on Wednesday, the léth day of April, 1870. 


ISSUE DEPARTMENT. 


£ | £ 
Notes issuedess.....00e netnovtihives 171,320 | Government Debt secese.eeseeeee 11,015,100 
7 | Other Securities .....c.seceeee _ 3,984,900 
Gold Coin and Bullion .....+«. 19,171,320 

Silver Builiom ......ccccccccesesece on 


$4,171,320 


Basette 


er re ee tr ee eee 


34,171,320 
BANKING DEPARTMENT. 
£ 


14,553,000 | Government Securities ......... 
3,099,144 | Other Secarities .........cccceees 
Notes... eter eereee Stee eee ee eee eee eeeee 

Gold and Silver Coin eeeeeeeeeeee 


7,292,714 
18,041,711) 
421,648 


43,413,216 


£ 
12,827,812 
19,269,796 
10,420,480 
395,128 


Proprietors’ Capital .......0000. 
BOGE ccocecoccepesopvcodecsesecece osee 
Public Deposits inciuding Ex- 
chequer, Savings’ Banks, 
Commis-ioners of National 
Debt.and Dividend Accounts 
Other Depositcs...........c.cceeees ° 
Seven-day and other Bills...... 





—— <<< 

43,413,216 
FRANK MAY, Deputy-Chief Cashier. 
THE OLD FORM. 


The above Bank accounts would, if made out in the old || 
form, present the following result :— 


Dated the 14th April, 1870. 





Liabilities. & Assets. £ 
Circulation (including Bank Securities ....cccccccesscesessseseree 82,644,608 
post bills) ....... pdihareeeditienst 24,177,488 | Coin and Bullion....cuceoereee 20,066,445 
Public Deposits .......00.00000.. « 7,292,714 
Private Deposits....... eeccssnene - 18,041,710 
49,511,912 


— 
52,611,056 
The balance of Assets above Liabilities being 3,099,1442, as stated in the above 
account under the head ikrEst. 
FRIDAY NIGHT. 


The preceding accounts, compared with those of last week, 
exhibit— 







Inerease. car 
£ 

Cirenlation. eeeres Seen eee eeeereseee 255,087 eeeeeecee ees 
Public Deposits. eee 
Othe Deposits ........... T1OS68  secseseee oe 
Sveremens Securities we 

ther Securities ........ 7 
Webs .assschaddovnicasadie. wrtagrt ? 
Re wesenesotesesios 8,534 
TAREE VO ccccctecevceecs pahecsntee 
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The following is the ofhcial return of the 
eleared at the Bankers’ Clearing-house :— 


Week ending Week ending Week endin 
< 
April a April 
isa oy 14, 
£ £ 
Thursday cepecpserorerrererseecee 13,573,000 scores 12,847,000 ...... 12,339,000 
PERRI». ccosecesnccongesetedqoonece 635, «+ 12,489,000 ...... 10,304,600 
GRATER Bacseerccosesensaneeeee 10,732,000 ..... - 10,398, evepee 12,795,000 
WEORERFiccnncdcorescescosesesssecce 10 813,006 soc. 12,194,000 ..00. 9,632,008 
pnqpoapegncces, severseseveee 12,049,000 0.46 10,576,000 seve 11,682,000 
Wednesday ........ weeecccccecce $2,702,000 9 ...000 22,148,000  .recee $,876,000 
SA AR tr 504,000 ...... 70,652.00 sereve 65,027,000 
GEORGE DERBYSHIRE, Chief Inspector. 


Bankers’ Clearing-house, April 14, 1870. 

The Bank accounts show a further reduction in the public 
deposits in consequence of the payment of the dividends, while 
from the same cause the private deposits show an increase. The 
note circulation has expanded, while the stock of bullion has 
diminished to the extent of 400,000/—thus causing a decrease 
of reserve of 707,884/. The discounts have increased by 
447,630/, owing to the necessity of providing for engagements 
falling due during the holidays. 


Subjoined is our usual table, affording a comparative view ot 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date. as 
| well as ten years back, viz., in 1860 :— 

At corresponding dates | , 
| 1860. 1867. 


9d 60s 92 | 783 23 
ExchangeonPari-(shrt)\25 174 22$25 128 22$25 124 223 
— Amsterdam ditto...| 11 14 14 11173 18 1 is 18: 
- Hamburg (3months) 136 63/189 9 13 9} 10} 


with the present week. | | 1870. 
Circulation, including | £ | 7 £ £ 
k post bills......... 24,173,084 i 23,905,947 | 24,938,595 24,269,360 24,177,488 
GOPOSItS neo.eeees 5,878,135 5,393,266 4,030,116 4,306,229 7,292,714 
her deposits ..........+. 14,570,717 | 18,800,517 | 20,157,426 18,111,564. 18,041,710 
Government securities..| 9,728,943 | 12,876,158 13,277,696 15,0207%8 12,827,812 
Other securities .........) 25,534,388 | 18,523,872 17,798,321 17,369,894 19,969,796 
Reserve ef notes & coin’ 5,644,847 | 10,940,514 | 11,247,185 8, 180,737 | 11,315,608 
Coin and bullion......... | 14,637,102 | 19,387,514 | 20,711,28@ | 16,963,722 | 20,066,448 
Bank rate of discount 5pe. Soe | £06 1 Ore 
Price of Consol ......... | 933 | 04 
Average price of wheat! 47s 


93 

47s Od | 42s 8¢ 
25 15 22h 125.174 274 
i214 2/21 18} 183 
13 11 11g) 13 103 il 


In 1860, money had become rather easier. Tue sum with- 
drawn some weeks previously by the discount brokers had 
been returned to the Bank of England. The Pallinger frauds 
on the Union Bank had been discovered. The result of the 
voting at Nice had been a majority for annexation to 
France. 

In 1867, Mr Disraeli had introduced a Bill for the better 
prevention of bribery at elections, Sir John Rolt had brought 
forward a new Bankruptcy Bill, the plan of which was to 
allow creditors to do as they pleased with the property, and 
to suffer or profit by the plans they might adopt. Cotton 
and wheat were dull and drooping in value. 

In 1868, the details of Mr Massey’s Indian Budget had 
arrived, the figures showing a deficit of 2,517,491/ for the 
eleven months ended April, 1867. A Conference had been 
held in Manchester to devise means for the protection of rail- 
way shareholders. Mr Scudamore’s report on transferring 
the telegraphs to the Post Office had been issued, and had 
excited much attention. The interdict in the case of 
Glen v. The Caledonian Railway Company had been recalled, 
and the dividend had been declared. Mr Hunt had been 
re-elected Governor of the Bank of England, 

In 1869, Messrs Barings had introduced a Russian 4 per 
Cent. Government Loan for 11,110,000/. Mr Lisraeli had 
pro a series of amendments to the Irish Church Bill. 
The Hudson’s Bay Company had acceded to Lord Granville’s 
terms for the cession of their rights to the New Dominion. 
The discount market had ruled dull, the Lombard street 
minimum being 3% per cent. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
8,963,6712; in 1867, an excess of 276,645/; in 1868, an 
eyeess of 2,359,105/; and in 1869, an excess of 741,670/. 
In 1870, there is a deficiency of 1,228,086. 

Discounr anp Money Manrxetr.—The demand for 
money usually experienced for a variety of purposes just 
previously to the Easter holidays, and the temporary require- 
ments during the early part of the week for the Stock Ex- 
change ciilicaseeh, hardened the value of money in the 
general market within a fraction again of the Bank minimum, 
but to-day this effeet in both cases having subsided the rates 
are weaker. The features to which we have referred for 
several weeks past as justifying the belief that for the 
present the discount rates will either remain stationary or 
decline, have undergone no material alteration. The ex- 
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cheques and bills , changes keep firm, and the arrivals of gold are carried to 


the Bank. The American exchange on England is higher, 
and money is still plentiful in all parts of the continent. 
Upon the Stock Exchange short loans against Government 
security are charged 24 per cent. 
Phe current quotations for mercantile paper having various 
periods to ran are as follow :-— 


BO 00 OD QapRiccecckiisccccecepecsibiecétgessuvesies 2} 3 per cent 
DI .cindshvchithcdsinebeseddbitliaBibasernetai 3 per cent. 

6 months—Bank bills ........0.c0-e-eeseeeseees 2% 3 per cont. 
4 months—Trade Dilla ..,.......-sepseeereees 3% 3} per cent, 
6 do GD  cavegesescosgaccngonacee oj 4 per cent. 


_ The allowance for deposits at the joint stock backs and 
discount houses is as follows :— 


Joint aa ee Ss cs ileus ccicddddnciboien 2 per eent. 
Discount ND COD: 5k. csnkseocctrticentinnlins 2 per ceni. 
Do with seven days’ notice .......cesseseeees 2} per ceat, 


SEPTATE TRH RHETT EEE HERE E OE Eee 


‘es Do fourteen days 2¢ per cent. 
ae discount quotations current on the bourses of the chief 
continental cities are as follows :— 


Bank Rate Open Markat. 
Per cent. Per cent. 

BUTE i vecccncccesocctecccens ee 2 
UGGRO~epscdaani donesegms eae 5 
i a ce at i qe 3 
i eae eee 4 
Amisterdaia....c..coccereoeee 34 3 

OURS. dsadsitinkistvaliinn’ i: aia iiasbe 5 
TrTUIIONS socccccccccereesecces Bh: -:wommpbsbepe 2¢ 
a al Be teed anaes 5 
SINIEE’ | soensnesnahenh Se. deen coemielianeaieas 23 
St Potersburg........ccse00. O-* *aleipsisee + 


The following are the changes 
turn for the week :— 


INCREASE. francs. 
RIO na, winiitehemennnnmteheuntieatetammatinn 11,750,000 
SO INI ciccncccaneccndercentibesesin 6.700.000 
PSE WEED <ceocreoncncnnssnavergnepecoonns 4,900,000 

DECREASE. franes. 
Peele SRCWIR Bik so dicittiaiscccdddicncdicss 13,800,000 
SORES vita vices «dnciin<cidegarneeeeeenaineeeenen 5,800,000 
I nia viet siutiicasinilatiavemaitahindiite 800,000 


EneLish Goyernment Srccxs.—lt is not surprising that 
after the exposition of the Chancellor of the Exchequer 
on Monday last, with reference to the financial condition 
of the country, the price of the Government funds should have 
immediately advanced to better figures. 
several occasions for months past called attention to the fact 
that the English funds had been of late years somewhat de- 
clining in favour as a medium for investors of employing their 
money, and that for this reason the price of Consols could 
hardly be expected to stand at a much higher value than the 
present price. The multiplication of foreign loans paying 
higher rates of interest, which is continually taking place, 
must obviouslv interfere to some extent with the number of 
investments which would, in their absence, be made in other 
securities, and in the Government funds among them. 
In proportion as capital is introduced into undeve- 
loped countries, it is evident that their productive powers 
will be increased, and that their capacity for utilising loans 
will be augmented. Turkey and Egypt have much improved 
of late in credit, from circumstances which afford evidence 
of their better promise of production in the future. The pro- 
bable introduction of railways into Turkey, and the comple- 
tion of the Canal in the case of Egypt, are in both cases a 
better guarantee that holders of Turkish and Egyptian stocks 
will ultimately be repaid their principal than almost any 
economical reforms they might introduce. At the present 
moment, however, there is a large amount of interest on 
Government stocks, and from other sources flowing into the 
market, and under the cireumstances it would be very safe 
counsel to recommend Consols to investors, especially as the 
advices from Paris, Austria, and Spain, and the breach of 
faith on the part of the Viceroy of Egypt, afford reasons for 
the moment for not recommending foreiga stocks as invest- 
ments. The returning elasticity of the revenue, aa a matier of 
course, strengthens the eredit of the Government, and many 
people buy on speculation. Purchases are made on account of 
foreign houses from quarters where money is plentiful. It has 
been said this week that some large sums have beem invested 
on account of French houses, who are uueasy as to the dis- 
turbances which may possibly result from the plebiscite move- 
ment. And again, the prospect which there is, at least at the 
moment, that money will continue cheap, and perhaps may 
remain for some time this year even below 3 per cent., induces 
purchases of the most saleable security in the market which 
yields over 3 per cent. To-day on realisations the funds have 
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486 THE ECONOMIST. 
relapsed about } in the case of Conscls, which are now quoted 


933 to 4 for money and 94 to } for the account. Reduced 
and New Threes are } lower at ri to i. 

Excneqver Briis.—Par to 5s prem. 

Seemann GOVERNMENT a ceiamne litem has been a 
general rise in these securities during the last day or two, as 
will be seen by reference to the quotations. 

Forr1ex Strocxs.—The conclusion of the fortnightly set- 
tlement saw very little animation in the market for foreign 
stocks. This of course is due to the disinclination on the 


poiitical atmosphere of the continent cannot be said to be free 
from elements which may at any time during the next fort- 
night develop into serious troubles at Paris, and spread into a 
general disturbance. It may be hoped however, and the ex- 
perience of the past few months justifies the belief, that the 
most serious hitch that has obstructed the progress towards 
constitutional government in France wil! be surmounted when 
some little time has been allowed for reflection to those who 
might otherwise defeat their own object by unwise haste. 
There seems to be every prospect so far that purchases as 
regards the better foreign stocks will still preponderate. The 
disregard of his engagement with reference to fresh borrowing 
by the Viceroy of Egypt does not produce much effect appa- 


part of operators and also the public to enter into new 
engagements just previous to the Easter holidays, when the 


weakness for luxuries and an extravagant expenditure upon 
‘ 


| 





rently upon existing holders of Egyptian bonds. The Oriental 


all new undertakings will be probably a characteristic of the 
Khedives in the future as it has been in the past, and with 
interest ranging between 8 and 10 per cent. upon their bonds 
the holders of them must take the inevitable accompaniment 
of doubtful security. The death of Lopez has effectually put 
a stop to the useless and purposeless Paraguayan war, and the 
advices conveying this intelligence inform us that values of 
all descriptions in the public markets for securities in Brazil 
have taken a spring in the upward direction. The various 
undertakings in the shape of new railroads and other schemes 
for the improvement of the country will no doubt now be 
prosecuted with renewed vigour. The effect of the intelli- 
gence here was arise of about 1 per cent. in Brazilian and 
Argentine bonds. Spanish stocks have been in better demand 
at improving figures, and also Turkish. The decline in Peru- 
vian has been recovered, and the tone of this department, 
notwithstanding the Paris prices are not encouraging, closes 
| to-day with strength. New Granada bonds “Ex alls” and 
Deferred have been again in good request, and are } higher 
for the day. 
The transactions recorded in the official list are as foliow :— 
| Argentine 6 per Cents., 1868 91} 903 13. Brazilian 5 per 
Cents., 1865, 89 83 93. Danubian 7 per Cents., 1864, 
| 89. Egyptian 7 per Cents., 1862, 854; ditto ditto, 1864, 


|| 902; ditto ditto, 500%, 903; ditto ditto, 100/, 91; ditto 


ditto, 1868, 80} 3 $; ditto ditto Government Railway De- 
bentures, 994 100. Honduras Government Railway Loan, 
8444. Italian 5 per Cents., 1865, 86; ditto Maremmana 
Railway, 553. New Granada Deferred, 113. Peruvian 5 per 
Cents., 1865, 853 3. Portuguese, 1869, 334. Russian 3 
| per Cents., 1859, 553; ditto 5 per Cents., 1862, 863 73; 
ditto 4 per Cents. (Nicolas Railway), 693; ditto 5 per 
Cents., Scrip, all paid, 843 4. Sardinian 5 per Cents., 72 ; 
Spanish, 1867, 283 4; Turkish 5 per Cents., 1865, 474 7 3; 
cna per Cents., 1865, 704; ditto 6 per Cents., 1869, 
i ¢ . 

Subjoined isa list of tne highest and lowest prices ot 
Consols every day, and the closing quotations of the principa. 


English and foreign stocks last Friday and Thursday :— 
CONSOLS. 








Money. Account. Exchequer Bills. 
Lowest. Highest. Lewest Highest, March. June. 
Saturday eeeeereee 93 eeeeee 95% eeecee oa eeecee 935 eeceee par 5s Pp par 5s P 
Monday....cee BBG even BBG svevee GSE ceoree BSE seeeee PArSsp par 5s p 
ana sessnesecece «SEE cose oat ecenee D4E wvecee 944 sere pars p par 5s p 
Teareing” evcoce | 84 Sevees Hr peecee — eeeeee 943 eserves §=ar bs Pp par 5s Pp 
Friday eerespeeeees 4 06¢*2 ) 0206=— Steere | fee —, Ae eeee aaa _ , 5 ahs ? 
Ciosing prices Closing prices 
last Friday ——— 
S rent.cmale, aay eee did ee 94 3 

t OP ee es cee eee cee sesee 95% é eeeeeeeee 943 3 

New 3 per cents ...........scce0ss BM Sr 922 ¢ 

uced 3 cents .. 92 92g 4 

J 
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Cc prices Closing 
‘eat Friday. Thursday. 
Chilian 7 per cent, 1966... «+ erences aoe 
Do 6 per cent, 1867.......+0++ 974 8k atten 97$ 8} 
Danubian 8 per cent, - 968 eeercecee 95 7 
Do7 Cont, 1864......00000 88 90 ecercerse 88 90 
Dutch 4 per cent eeererere +e oe eeercesee 56} 7s 
— _ —_ ecvccccesssececcse 4 aia ki tak 3c = . 
P' per cent, 1862....++ eeecees 
Be 0 1864 .....erecreseeererees 4908  —=—=_—_ceeeeeeee 89} 905 
Dodo Gov. Rail. Debentures 995 100f = aenennene 99 1003 
Do do Viceroy, 1866 .....000 «+ a 
Do 9 per cent, 1869....000008 s+ re 
Do 7 per cent, 1868....000000 SOF F =§«-_—=—aennnnene 804 = 
Italian 5 per cent, 186] ....00 ss nanan 54g 5 
Do5 pret StateDomain,"65 85 7 = aannnnnne 86 8 
Do 6 pe Tobavco Loan, 1868 covecesee 89 9 
Mexican 3 per Cent.....--.eseeeee a Go 5 Seaienie 144 15 
Peruvian 44 per cent, 1862 ... 101 2 + 1012 
Do 5 per cent, 1865 ......0+ S25 Gk CCL: come enese 854 6 
Portuguese 3 percent, 1855... 33g = an nnnnene 33 4 
Russian 5 per cent, 1822 ...... Be bee) Ur eee 84 5 
Do 3 per Cent, 1859....0000008 ae) | geeemeeae 54 5 
Do 5 per cent, 1862.... SE TR = =i‘ Cette 87 ¢ 
Do 44 per cent, 1850 ......008 89 90% covssece 895 905 
Do GRP GER. BO00 ccc ities es 
Dod p.c, Anglo-Dutch, 1866 912 = = =—-—s_eeeseseee 92 3 
Do4pret, Nicolai Railway 693 § == eeensenes 654 70 
Do 5 per cent, Orel-Vitebsk 863 7% 
Do5 vercent, Moscow, 1863 ... §  =§«-_—s—_—_—_aveneeeee 853 2 
Do 5 pr ct, Charkof-Azoff... ... - 833% 
Sardinian 5 pec Cent ....0...0000 713 ~ 
Spanish 3 pr ct (New), i867... 27% 8} - 2s 
Turkish 6 per cent, 1854 ...... 8390 = ct ecceccs 85 7 
D0 dO 1858  .cecscsereeeereeseees hs leans - 664 7} 
D0 dO 1862 creccsreccrseseeseee- ash ei 723 
Do 5 per cent, 1865.....-.00006 TA. = «<" ‘pepietaes 473 
Do 6 per Cent, 1865.....+.+000 —..- ~~ —sene 70 bk 
Venezuela 6 per cent, 1562... 21 3 213 
D0 dO 1864....cccccrecescesereeees _—e.... aa a =a 


Enetish Rattway Srocxs,—The effect of the abolition 
of the 5 per cent. passenger tax, and the substitution for it of 
a duty of 1 per cent. on the gross receipts from all sources, 
has been to divert the attention of investors to a considerable 
extent from Northerly to Southerly lines. Those chiefly 
affected in a favourable direction will obviously be South- 
Eastern, London and Brighton, and Metropolitan stocks, on 
account of the much larger proportion of passenger traffic 
passing over those lines, while as regards the Northern lines 
the carrying is largely mineral, and as we show below in some 
cases a loss will be sustained. The difference in the scale of 





payment resulting from the new arrangement will affect the |} 
dividends on the various ordinary stocks to the following |} 


extent :—The South-Eastern, London and Brighton, London 
and South-Western, and Metropolitan Companies benefit, as 
might be expected, the most. The Caledonian and Sheffield, 
on the other hand, lose by the alteration. Great Northern 
Ordinary is increased by 1s 6d per cent. per annum; 
ditto A (Deferred), 3s; Brighton Ordinary, 5s 3d; South- 
Eastern ditto, 5s 6d; ditto A (Deferred), 11s; Metro- 
politan Ordinary, 4s 3d; Great Eastern ditto, 2s 6d;. 
Great Western ditto, 2s 94; London and North-Western 
ditto, 1s 2d. Oaledonian Ordinary will lose 2s 7d 
per cent. per annum; Sheffield ditto, 2s 1d; Mid- 
land ditto, 7d; Lancashire and Yorkshire, nil; North- 
Eastern, 1s 5d. To-day this market has in many cases 
showed increased strength, and prices have considerably im- 
proved. Among the foremost may be mentioned Great 
Northern “A” and Ordinary stocks, London and South- 
Western, London and North-Western, Lancashire and York- 
shire, and South-Eastern, which are } to 14 higher. 


Forrran Rartways.—The feature in these securities 
during the week has been the large and continued sales in 
Lombardo-Venetian Railway shares. The downward course 
of prices in this market received the impetus apparently from 
abroad where the policy pursued by the directors in maintain- 
ing studied and suspicious secresy has no doubt unduly pre- 
judiced the value of the property in the market. The limits 
that have been thrown out that previous dividends have not 
been fairly earned, that the accounts have been prepared s0 
as fictitiously to support the credit of the Company, while 
the preference shares were placed upon the market, and that 
syndicates have been in existence to support prices and have 
since dissolved after getting rid of their own holdings, are 
sufficient to produce the effect now witnessed. 

_ Bubjoined is the usual list of the cl rine 
cipal railway shares last Friday and etna “om 
RAILWAYS. 


> oo prices 
Bristol and Exeter ...cueosssc. 7 5 ureday. 
_ 68 
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East has become more quiet, the Indian Ex i i las 
last Friday. quiet, having dec the a 
Lond n, Brighton, and S.Coast ; ¥ : ¥ and as the orders for Holland are not very ae acheter teas ? 
» Chatham, an 154 6 mens GOERS has slightly declined. The Deutschland has brought 20,5004 and the we 
London and Sou'h-Weatern... 88 9 ¢ ee St Rhein 5,000/ from New York. The amount in the West India steamer * 
, Sheff, & Lincoln. 51§ 2} use meee is not yet known. 
ee SES cverme TSE § Mexican Dollars continue in fair demand for China at the printed 
ie tetebaaastantanencs CO OD a 86 4 price, but there is not any chance of a rise in the rate at present. The ‘we 
i Brita sssseeensnesne m5 ee Rhein has brought about 17,000/ from New York, and the Shannon, % 
Do Leeds eae oo soseseeee 1344 54 from the West Indies, has also a quantity on board,—the amount is not “oe 


yet known. The Ceylon brought about 12,000/, in defaced and chopped 


D0 YOr& sevcsrssseerseesesceveee 182 3 dollars, from China. 


North Staffordaire.....cccccesees 61 2 
















































Oude and Rohilcund eeectececese 1063 it Senter 1064 7% Exchan . . e + 
onal . ge on India for Banks drafts is ls 1lzd per : 
i vee eee Presidencies. oo sie 
Do Bock worsens 434 en Contns $0 ONS E par Oca Web ea et hee in oy 
nome la see eeecneses = see to 1103. ? "? $ ; an 4 per ents., O94 : . 
oo 107 8 eve-eccee > 2 * % 
eet en a i seaenche,. oe ewe srt Quotations for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto | 
Grand Trunk of Canada ..... 154 16 wens fine, 77s 9d per oz std; ditto refinable, 77s 1ld per oz std; South | Wty 
Great Indian Peninsula g5pe. 110 11 cane ee oe American doubloons, 73s 9d per oz. Silver—Jiar silver, fine, 58 Ogd || : 
Great Western of Oameda.... 173 spat: ae to 53 04d Bs ae athe . ’ : 
Madras guar 5 percent........ 108 9 ieee 0 Ss Od per oz std ; ditto containing 5 grains gold, 5s 1d per oz std, |; : 
Bcinde guar 5 per Cent seeceee 1064 7 he. last price; fine cake silver, 58 54d per oz; Mexican dollars, 4s 114d 
Do Del shares guar Spc. 107 8 seen a per oz Quicksilver, 6/ 17s per bottle; discount, 3 per cent. 
HARES, 
Bahia aud San Francisco... 17% 8} Lea aren 
Dutch-Rhenish.......... eeeeeee eooe 2. ! 
Eastern of FADS encores 1 : pose COLONIAL GOVERNMENT SECURITIRA | | 
Greac Lusem TE aoe -Peeecccese eeeseece 13 | : 
Northern of ER cche-sencsenes 463 7 eee cece $64 7 Amcaont | Div. per| 2 
Paris, Lyens,&Mediterrancar. 40} 1 ee ee of Loan. Hf-year, Name. | 
rieans secececeeceocee 9 esessesee 38 9 “| ta Sa Na NE Paid. Prices. 
Sambre and pn 2 attains 7 4 £ | | 
P. AOeeeeeereeeereseceesoneee 7. i £ i 
ne aes isp comes at w (3 oF c Camada, 1877-84 ...ccc.ccssessossesseeee pe ee 190 |.107 | 
: Recife and San Francisco ...... 15 164 oe 154 163 coe '3 or ct. o. 1c4 is 
Westrn & N-Wesrtn of France 234 44 an, ae 2214808'2¢ pr ct. "wt 
{| Awertcan Securrtres.—The 1862 and 1865 5-20 United a abe 964 | 
States Government Bonds are now quoted ex the coupon. | 0003 bret 206 | 
The demand for these securities still continues, and there is a «(|S BECt il 
an almost daily fractional advance. [Erie shares have ex- seooos hon 108 ; 
perienced very little movement. 3200083 Bret) Coptee, 38 | il 
7 : 00900 pr oO. Soe cees 00S bee ecereseceseseeesessesseeseeeseseee! 104 
The American journals state that the New York Supreme Seees pr wee PAE NED thiscantaitiemasstitnaneensendaiantel ie 115 
Court have set aside Judge Barnard’s injunction staying the 2000003" pr et eee caecert enter neta 100 | 108 
proceedings of Mr Ramsey, of the Susquehanna line, against seesees BEY De 180 wemenennnenmermnmnnrrnmennet | 109 | 07 | 
Messrs Gould and Fisk, and that consequently the war against 400000 8 FCG BO, BOSE cesecenccmmmannatiaanp ee me | 
om "an aaa a a eel SE, WL Bie fe we |e || 
urt. 1660003 prct| New Brunswick ............. ea 205 
y . 1135800 24 pr ct. New South Wales, 1871-6 ......ccecees-eseeseerereesenees] 100 ist | 
TeLteGRAPH SHARES.—The tone of this market has been | 3471800 2 —— De. 1008-66 coscscoeesesncerensesconecesoesses ssvensseses | 100 | 102 
somewhat firmer during the week. The position as shown | 95700 , pr eu| New eakan, 0k com 100 loa | 
: ; . 589400,2$ PF Ct.| DO. seccccccscccerersoceressseereses erccceccoessccescoscococsese 7 
by the settlement = decidedly healthier. 338100018 pret.| Do. Consolidated ...........- se camicaeniaclanicl |100 | pe | 
The following are the principal changes for the week :— | 332003 Bret) De —lS | ue {i 
Falmouths have advanced 3 to 9} to 4; Anglo-Mediterra- 250000) pr ct.| Nova Seotia, 187. | 00 | 1095 | 
: ous : : 2 2 pr > 1B BE ..coccccccccccescccecocccsesecccscsevcosocssenceceoses B 
pean at 173 to 33 British Australian at 2 to 13 dis. ; 18502U0)3 S ct. Queensland, 1832-5 ctidemaneoreesevensevedesses.seneecitonnnse | io ieee | 
British Indian Extension at 2 to 14 dis. ; and Great Northern, 1177450|3 Bo ct. am TAR awe vesting waaneoeceenennetonsnasonitessine | 100 | 8g | 
China, and Japan at 2} to 2 dis. are } higher; at the same | 11000); 5 oa d= grew siaedaaaseammnance liso | 3 | 
time Marseilles, Algiers, and Malta at 2} to 13 dis., and | 1025008 Pr ct) Tema ok | ao | 
: "7 400000/3 pret.| Do, redeemable 1893- 
French Cables at 154 to 2 have declined‘. 33300 3 pr et Vietora Pee alee | on I 
ta £50000 Se aie ca acne anepicsianntotsennmeenieibh 4 | 
Bank SuHares.—The transactions in these shares continue | 7000/3 nan a coal 1104 | 
to eee ” Lgreg: scale. ba FOREIGN RATES OF EXCHANGE ON LONDCN, 1 
e following are the principal changes for the week :— amas. “aa 1 
London and Westminster are } higher to 594 to 604, whilst PetRinemwe Age. 7 oon os Short 
Anglo-Egyptian at 243 to 5}, and Consolidated at $to$| ‘Ammerdam 2. — 142 ee oe = 
prem., have improved }; on the other hand, London and River a esc seates ute sesso i 8 seeees ~- 
Plate Bank at 11 to 13 prem. are 2 lower; Anglo-Austrian Sect chem te boos 13 7g ve. months’ date | 
at 15 to 17 prem. have declined 1 ; and there is a fall of 4 in eee See A OR ac ~ | 
London Bank of Mexico and South America to 6 to 5 dis., St Petersburg... — 14 ss» 2633 dita ~ | 
and London and River Plate New to 2? to 34 prem. Alexa aia aoe 363 7 pune _ | 
MisceLLaANEous Suares.—The following are the prinvipal ee ee Be 50 25 = 9 Sr 1} 
changes for the week :—Royal Mail Steam have advanced 5 a 524 ae ran \) 
to 53 to6; Telegraph Construction at 373 to { are $ higher; OPOrto --orseseeeee — 1B see Shane _ i 
Hooper’s Telegraph shares at $ to 3 dis, @ higher; and) Nov xo%" — 1p aspereent. |= 
General Credit and Discount have improved } to } to 4 prem. ; a oe ga cana gt * Som eine oo = 
at the same time, East Indian Land, Credit, and Finance have Jamaica scovensee BO. 96 see l percent. pm. ...... 90 days’ sighs 
receded 1 to 6 to 5 dis.; and India Rubber and Gutta Percha a a 208 a = if 
cecccoccoooe « £F cesses . eeeeee j 
shares are 4 lower to 49 to 50. Pernambuco an! OF 2 an - nie - 
, juenos Ayres.. — 14 .... ° 5 chine ~ {| 
Foreign ExcuancEs.—The rate on Italy is rather firmer, Vaiparstes wows Pub 8 omw 4: - | 
and on St. Petersburg and Vienna a trifle lower. Singapore vievee Mare 29 wn gg Gd per dol. =< 6 months’ sight || 
Y LOD sovccosceess —— 1 ceseee ss. .”* Seeee _ | 
Butiion.—There have been no operations at the Bank Beabey ..... Apr. 12 see Is liga per rupee... _ | 
of England. The following is taken from the circular of Messrs aes Ss: eae. of i 
Pixley, Abell, Langley, and Blake, on the transactions in eng Kangen Ma. $9 mone otieee - } 
bullion during the week :— te ne eae ae Ee i vi | 
Gold.—The market has been very quiet during the past week. The aaah 
continental exchanges remain at such {a point as to entirely prohibit Information having been received of the re-opening of the navigation 


the export of gold, and all arrivals will now go tothe Bank. About | of the Danube, closed mails for Constantinople, for conveyance by the || 

45,000/ has been sent in since the 7th inst., and further small amounts route of France, Vienna, Rustchuk, and Varna, will be made up at this | | 
will follow. The Massilia has taken 10,500/ to Bombay, and the Douro | office on the evening of every Tuesday and Friday, and supplementary | 
1,200/ to the Brazils. The Bonny brings 2,000/ from Africa, and the mails on the morning of every Wednesday and Saturday, until further | 
West India steamer has arrived with specie from the West Indies, but | notice. No more closed mails for Constantinople will be forwarded via 
the amount of gold is not yet known. Trieste, so long as the more direct route, via Rustchuk and Varna, 

‘| Silver.—The Maswilia has taken 12,000/to Bombay. Thedemandforth, * remains open. | 

= SS 82°00 eee ———— > 
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BANKERS’ PRICE CURRENT. 





BRITISH FUNDS. 




































‘ Wad Thur we 
a —— —— —_—_—_—_—_— 

8 per Vent, Consels....ceccseeeree|2 SF be é wn 
D0, (OF ROCOUME scereceee-en-r+ + _ “" 

3 per Cent. Reduced  .......00- 2e8 (92h 3 ” 

New 8 per Cent, cccscs-cecersenees 24 924 ee 

New 84 per Cent. Jan, 1894 ... ove ove on 

New 2} per Cent. Jan, 1894... ooo oe -~ 

New 6 per Cent. Jan. 1873 ... wee ai ‘ate 

Annmities, Jan. 1880 ..0.<+++ eve eee oe 
Do. April 1885 .....cccccveseeses eee . ove 
To. (Red Sea Tel.) Aug. 190° ooo ooo oe ooo e.0 ooo 

Exchequer Billa, 1,090! 2§ pr ~ jl par oe oe 
Do Lvdl, 2007, &5008 — par oe on 

Indian Government Securities, 

India Stock, 10) pe April 1874) ww p 2085 219 eee 
Do. 5 per Cent. July 1880 33 1 ; ; 3 3 [113 § wee 
Do. 4 per Cent, Oct. 1888 ... ; LOc§ § 1003 § o 
De. Enfaced Paper 4 pr Cent.|923 2 ove oe eee 
Do. do, 5 pr Cent. Jan, 1872 ove ese 
Do. do, 54 prCent. May 18 110 3 =| 1103 93 ene 
Do. do. 5 p ¢ Rup. Debe3.'7 ove ove oe 
Do. do, 77 i a ese 
Do. do do, "82 eee ee eee 
Do, Debdent. 5 pe Aug 187 ove eee aoe 
Do. Bonds, 4 perCent, 1,000) 23s p 248 p ose 
Do, Do, under Loo eeecceeee 20s 25sp 25s Pp ooo 

Miscellaneous. 
Bank Stock, 44 pret last hf- 233 xd }234 xd om 
Canadian 4 pc Bds Redeem.vy 
Dominion of Canada in 1903 ne a. eve 
Corp. of London Bds,°77,4} pe]... a sont ove 
Do 1879, 4% per cent.........00: a. on am eee 
Do 1882, 44 per cent.......0. anak Ene 102} eee 
Do 1881, 43 per cent..... ...00 = oe -_ eee 
Metropol. Brd Works, 34 pe Stk) ooo oes eee =e 
Do (20 to be paid) Scrip..o.e- eee eee eee \ eee 


PRICES OF FOREIGN STOCKS. 





Ba: . Mon. ; ‘ues. 








Argentine Republic 6 per cent =... 
Austrian Bonds 1859... aoe eee ry eee -- eee ooo 
Brazilian 44 per cent 1852 ..» ass coo] ove ove ose one 


Do. 44 per cent 1858 ose ooo a ove = ao 
Do, 5 per cent 1859 aoe ow - eve ove eee eco 
Do. 44 per cent 1869 eve ooo eoe] eee ove ooo - 
Do. 44 per cent 18638 7 eee eee oe see eee ooo 
Do. 5 per cent 1865 os ese ee. |58$ 8 |88 SS§ 75)89 Sz 


Buenos Ayres 6 percent + one ees] ove oe [945 = 944 
Do. 2 per cent (Deferred 8 per cent) ...| «+ ove ane -~ 
Chilian 3percent ... ose eee eco] ove eve ae an 


Do. 44 per cent ese ose eee er one sia iad 

Do. 7 per cent. 1866... eee oe nee eee soe 1053 ese 

Do. 6 percent. 1867... see see wee] oe (988 ene a 

Do. 5 per cent 1870.0 ove eee eee see $o é 5 zg 854 3 Bz 
Colombian 6 per cent... oes ove sos] eee eve ose eee 


Danish 8 per cent 1825 oo eee oe eee wee see sg 
Do 4 per cent 1850 and 1861 one ail eco ont pelt 
Do, 4 per cent 1863 eos eos eee wee eee “ese eco 
Do, 5 per cent 1864... ose one ove 
Do. 5 per cent Governmnt Deben. 1855-8| «+» eve owt ove 
Do. 5 per cent Governmnt Deber.1869-72) — ++» °° eee 

Denubiaw Principalities, 7 per cent. 200} 90 89 89 one 
Do. 1867 8 per cent... oo eee aoe ooo Sd oo eee 

Faquador New Consolidated Il percent ...| + see oo 

E yptia 1 7 per cent eee eee eee ee. 343 Pj eee eee oes 

Oo. Second Issue - aoe one one qne see eee 

Do 500] Bonds eee eee eee eee oe ooo oe 
Do. 1001 Bonds = 0 = sees ooe[87 GE | ne 1863 
Bo, 1864,7 per Cent. co ave one B9E XABIZ XA) .. 
Do, 5001 Bonds see eee eee oer eee 
Do. 1002 Bonds xe see wes oes A Xd 
Do 7 per cent. English scrip, 1868 oo |OUR 
Do. 1001 Bonds eee eo oe vee coe 
Do, Government Ra‘lway Debentures 7 pc|100 

Greek 5 pc 1824-25. ex Coup. orig. attachd.| «+. 
Do. Coupons ... oe ose coe eon} eee 

Guatamala 5 per cent 1869 ... ove eos] eee see 

Hondr~as Government Railway Loan ,,./34 3} |S4% 4 

Italian 5 per cent 1865 om, | eae 
Do. 5 per cent (Maremmana Ra''way) ...| «+ 

Mexican 8 percent ... ove ove 
Do, 1864 eee eee eee ee 

M ontevidean Earopean 6 per cent .,, 

Moorish (Impei-al, 5 per cent, 

New Grenada eee ove eee 
B percent ditto use aes 
Do. Defeired... oo ose 
Do. Land We _ants (Hestares) ... 

Peruvian per cent 1865... 
Do. 4% per cent (Uribairen) 
Do. 44 per cent 1862 ooo = one 

Portuguese pc 1853 56,57, 59,60, 62, & 63 
Do. 3 per cent. 1867... on 
Do. 3 per cent. 1869... 2s. see 

Russian 5 per cent in £ Sterumg ... 


i 


eee coe cee 


Do. 5 pe Ang)e-D utch 1864, 100! Bonds... 
Do. _ 84/1 lis do... 
“¢ bge a 1866, 100/ Bonds .. 


= B4i Lis do... 
Do. 4 per cent. Nicolas Railway .., 
Sarcinian 4 per cent .,, 
Spanish’ 3perceat . 
Do. 3 per cent 1367,,, 
Do. 3 per cent Deterred 
Do. 3 per cem 1369... 
Swedinh 44 per ceut i864 . 
Do. 5 per cent i868... 
Turkish 6 percent 1864 ,,, 
De. 6 per cent 1568... 
Go, 100i unas ... 
6 per cent 1e62.., 
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PRICES OF FOREIGN STOCKS—Continued. 









Venezuela 3 per cent... 














Austrian 5 per cent. Ex, 19 fiorins ooo 
Belgian 2} per cent. Ex. 25 francs... oon 


Tho. 44 per cent, Ex. 


Ditch 24 percent Ex. 12Guil ... 
Po, 4 per cent Certificates... one eee! 
Itatian Srercent. 186L. Ex 25franes , 
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25 francs .. one 





JOINT STOCK BANKS. 





Wame-. shares. Paia, 



































4 a 

Agra, Limited (A) * eo} 10 0 | 103 3 

Do Provisional Certificates ...| 10 0 | 7% 8 
Albion we | Sai ove | 50 00 7 
Alliance Limited 1. see = swe} 18 © | 12} 13) 
Anglo-Austrian ... see eee] §6=— 20 0 0} 257 
Anglo-Egyptian Limited od ® 0 | 243 53 
Anglo-Hungarian aa 0 6182 
Anglo-Italian Limited ... «| 20 0 OO} uw 
sustralasia ee ee is 9 9} 535 
Bank of British Columbis x 600) 1617 

Ditto New issued at 2/pm ...| 20 0 0/23 
Bank of Egypt . oe eee a6 60 01) 424 
Bank of Otago Limited... ...| 20 0 0 | 5} 6 
Bank of South Australia os a5 9 0} 4:18 
Bank of Victoria, Ausiralia ...| 50 0 01379 
Bank of New Zealand ... «| 10 0 0] 18 19 
British North America ... + 50 0 0} 523 
Central of London, Limited ...| 10 @ 0 | 33 43 
Chartered Bank, India, Aus-) 

tralia, and China... «| 20 @ 0} 18 19 

20000 82 per cent} Chartered Mercantile of India, 

j London, and China ... «| 25 0 0} 313 2} 
500CO [77 percent] City.. a» oe se ove) 20 ® 0} 11; 1 
30000 |}47 preent| Colomial .. ss eo eer} $00 0 0} 424 

£00000 (5 per cent) Consolidated Bank Limited ...) 10 0 0} 4§% 
20000 (4 per cent} Delhi and London Bank, Limited! 50 0 01 ws 
66000 |8 per cent] English Bank of RiodeJaneiro,L| 20 © 0 | 15 19 
80000 7! per cent] English, Sec*tish, & Australian! 

Chartered we ave neey 20 90 0 | 17$ 18h}; 
20000 {12 percent] HongKong & ShanghaiBankCor, 235 | 25 2 6 379} 
26000 |]2 percent) Ditto New GO co ov 286 | 11 5 0) 16% | 
22500 |5/ per cent| Imperial, Limited... .. «| 100 | 20 0 0 | 174 18) 
202508 (12 preent| Imperial Ottoman... .. «| 20 | 10 0 0 | tj 
6000 6 per cent) Ionian eo wee wee cool’ SB 25 0 0| 202 
6000 |6 per cent] Ditto New —- «- ws 10 6 0|79 
100000 ol Land Mortgage Bank of IndiaLim| 20 4@ 0\2%% 
5000002 [5 per cent} Do dpc Deben, 1864, fors0 yrs, 100 100 0 0/ 836 
20000 (8! per cent} London Bank of Mexico & South! 
America, Limited .. «| 30 | 20 9 9) 1445 
15000 e» | London and brazilian Limited... 100 6 09 O/B 
22000 i ee Do New eee eee “ eee, 20 7 10 0 23 q 
50U0 ES percent] London and River Plate Limited) 100 40 0 9/513 
40000 |15 per cent Ditto New, issued at 14 pm ..,| 25 w 0 0] Bs 
50000 |8? per cent} London Chrid Bawk of Austzal.; 20 ao 0 of} 234 
50(00 (17 pr cent] London andCounty .. «| 5: 20 9 0 | £33 9) 
80000 |i54 preent} London Joint Stock .. oo| 80 15 0 4 | 828 3 
25000 |24 per cent] Londov and South African ia ae 20 wo © | 1g Lig 
Lev 44 per vent} London and South-Western Lim.| 106 206 O78 
5000 | ase London and Venezuela Limited.) 50 1210 0 | s+ 

100060 172 prcent) London ana Wesiminsier «| 100 30 0 0 | 59} GOJ 
15000 |%« pec cent) Merchant Bank Limited... ..,, 100 | 25 @ @ | 19 2v 
20000 [di percent] Metropolitan Limited .,. .,.) 10 lo 0 0} 8§ % 

8040 Gi per cent) Midland Bank Lirnited .,, * 100 20 0 0} 19 20 

100000 [12§ preent] National of Australasia.,, ...! 5 4 0 0} 67 
80000 |éj per cent] National of Liverpool Limited .... 25 lb 0 O/BM 
10000 |.0 pr cent] Nationa/Provinciaiotingiand | 100 42 9 0] om 
65000 [20 preeny Ditto oe vee seen one] «Us| AD DI] ove 
50000 /6 per cent] National .. on pa RS 50 | BU YO] cee 
&0U0Q 115 per cent) New South Wales oe as a wo 0) 02 
i400 |5 per cent) North Western 1. 0 os} 2 710 Of} 
60000 | 24 preent] OrientaiBan\ Corporatio. ..| 38 a @ 0) 45 
22269 (6 per cent! Provincial Banking Corpor. Lim.| 50 lo 0 6|2% 
#0000 |40/ pr cent) Provincialoiireianc .. .,| ive | 4b @ 0) 2 
#000 j2ul prcent) Ditto New ae 2. ane on ae 
lives |il percent) Stanaard Bank of Britisi Souui. 

Africa Limited 4. ,.., 100 | 25 © 0 | Of LLB 
6108 |4/ percent] Ditio New - a al we te-@ Clee 
SvvlU [45 pr cent) Quien of Austraite “a wel «=a ab » 0 | 409 6b 
duLut pat pr cent) Union v1 Lenavi: i a 10 0 O| 365 75 
{ 
CUURSE OF JHE bacnanans 
sbemtinehinglecsisinenitieidas that ie 
Tuesday. Thursday. 
‘time. |i’rices nezotiated ||Prices negotiated 
on 'Chauge, Change. 
ren es —_—_— 

&msk Fda - oo ~ short, il 133 Ubi 

LILO aes ow one on oo) & ma, : o . “ 2 ry 
oot wee eee iz O;) a2 1] il 

MBUWETP wn ore wees 26 dus) 3b 43 a6 47 

russes ego oe eee tee eee —_ 26 $24 do 47 25 47 

fambnrg woe eee ove eee - 15 ivy) hb uD ig il 

= a ee short, | # 20} 26 27 25 275 

oe _—- 2 = + ms = 2b 424 = ot 

Frankfort on the Mein 3... — | el a 121 

oo ole <a am ~ i265 | 42 70 127 

fume <= S = jaa | a oy 

Copemhagen = aes soe gee _ ¥ 23 er 9 27 

perun eee oo oe eee a 6 274 6 234 6 27% 

Leipsic eee ose . - i 27 

aamae - eee eee _- 6 2i; 6 273 6 27% 

Laoiz . cma 8 49 a8¢ ae 

Barcelona eee eee ese oe — 49 a9¢ 4 

Malaga... = $¥¢ 
; ore ee oe 45} 483 45 

DSautaudar eee eee eee one _— + i 403 43 

Milan -— a — | 2625) 26 30 zo 35 

Leghorn ass = ~ = . 2 =“ us ou = - 

V eee eee eee a _ 2 = = - go Bo 

— oom es mm 4 2625) 26 36 a 35 

ae Se oe eS OS oe ee |aeae i 39 
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INSURANCE COMPANIES, 





shares. |per annum Names 











25000 Albert Medical Life & Family End. 
50000172 148 6dpe| Alliance British and Forergn 
10009%| per cent; Do. Marine oo ee 


24069\13% preent; Atlan .. e « - 
$0916 per cent! Arcus Life .. 


2000°}10 per cent) Church of Encland .. se 
5000/5 per cent) 










10 per cent; Commercial Union ... eee 
40°0)40 pc & bs| County ee oe ee 
6160}4¢ per cent) Crown.. ee oe o 

5 per cent) Fagle .. ° oe ee 


71 2s 6d. pe) Equity and Law 
20000/77 2s 6d pc) Fngliskand Senttteh ‘Tew . vite 
10000 
10000/6 per cent; Genera) es * 
5000\5 per per tresham Life ove ose 
Gnardian ee 


2000 o Hercules Fire, Life, “and Marine. oes 
23000 eco Ditto one eee ose 
20000}5 per cent, Home & Colonial Assurance, Lim. 
12006{1 pr share) t:nperta! Fire oe o- 

7500/10 per cent! Imoeri ial Life or * 
12453140 per cent] Indemnity Marine «. ‘ 


50000/12 per cer: Law Fire ee ne ee 
10000}42 per cent! Law Life oo ve ‘s 
100000}10 per cent} Lancashire ... eee oes 
3000055 per cent| Legaland GeneralLife . 


49626/6 per cent Lpool & London & Globe/1? Anns). 
Liverpeo! andLondon Fire & Life 


391752749 per cent 





35862 36 per cent} Lonéon 

20000! one Lonéon & Caledonian Marine Li 2. 
40000 eve London and Lancashire Fire 
10000)5 per eent| London and Lancashire Life 
seocent per cent London and Provincia) Law 


0 percent, London and Provincial Marine 
10000/444 preent) Merine oe 
49410) 10 percent] Maritime (Limited)... ove 
40000/16 per cent! North British and Mercantile 
40006 5¢ percent! Ocean Marine ee eve 
40000! a Oriental and Generai Marine 
oo 5 per share! Pelican ° ee ° 
ae ig prshare) Phoniz oe oo * 

2500)12$ prceut! Provident Life od ee 
300000'86 per cent! Beck Life 


oe oe ee 


| oocod tt per cent| Royal Exchange 








ve ee Stock 
100000)113 prcent) Royal Insurance se axe 20 0 
a Union so ave ee os 200 0 
oe sun Fire oe oe *e oe 
oo. (|22sprshre) Do.Life .. * 
1u000/1U per cent| Chames and Mersey Marine Lim... 20 
41200'15 per cent; Union Marine Limited 50 
5000| “7 per cent| Universal Life os oo 1% 
sos 15 petomnt) Univerzal Marine Limited... 20 
AMERICAN STOCKS, 
iediiingiis eden acanesoe oor ok ee ee 
Redeem- 





United States 5.20’s_... ose 
Ditto... ese eee 
Ditto ove oe 
Ditto... 


Ditto 1867, 371,346,350 dollars issued up to Feb. 27, 1869 


Ditto 1040's... eco ooo 
Massachussets ... wee - 
Virginia State... ose oe _ ove 

Ditto... om 


ove re 


Atlantic and Great : Western, New York section, lst Mort. 


Ditto, ditto, 2nd Mortgage ... eee 
Ditto Pennsylvania, lst Mortgage... ove 
Ditto, ditto, 2nd Mortgage ... ae . eco 
Ditto Consolidated Morigage Bonds ous oun 


Ditto ex coupons, to be funded from April, 1867, to 


Jan., 1871, both inclusive... ove 
Detroit and Milwaukie Ist Mortgage Bonds 
Ditto 2nd Mortgage Bonds ... eee 
Erie shares, 100 doliars, ali paid —.... oo wee 
Ditto 7 per cent. preference, ditto ... one 
Ditto 6 per cent. Convertibie Bonus 
Ditto Ist Mortgage ... ese eco 
Ditto 2nd Mortgage ... oes 


Ditto ard Mortgege ... eco ons eco 
Illinois Central, ivv dcilars shares, all paid... eos 
to ore ore rf rr eee ore iia 


Ditto Redemption Mortgage Bonds ae we 
eS ied abn i. cee Ned eed, sate on 
Marietta and Cincinna:i Railroad Bends ... ees 
Michigan Central, Convertible ose ove oe 
Ditto Sinking Fund, lst Mortgage... ose eee 
New Jersey United Canal and Kailroad ... eco 
New York Central, i100 dollars shares ows oes 
Ditto Sinking Fund eve eee ove ove eco 
Ditto, ditto .. ese ee eco one ove 
Panama, znd Mortage... on duel site vis 
Ditto General Mortgage... me ow 
Pennsylvania, 50 doliars shares’... eve eee 
Ditto 1st Mortgage ... eos ove ove 
Ditic 2nd Mortgaze ... oe ove eos ove 
Ditto General Mortgage... ose coo 


Philadelphia and Erie, Ist Mortgage (guaranteed by 


Pennsylvania Railroad Company) ove ove 
Ditto with option to be paid in Philadelphia... 
West Wisconsin, ts#il. Land Grant. Mortgage... 





SOO OLED «A TE 


30 per cent] British & Foreign Marine Limited. 
Clerical, Wedical. & Genere iLife. 


oe. English and Scottish Marine Lim... 
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DOCKS. 


coc 


DStwca or, Vividenu 
Sbares. |perannum. Names. 














6! per cent! East avd West India sess.s...ss000 
§756697/ |24 per ceut| London and St Kutherine ......... 
j&62500/ |4/ per ceui/ Lo Lebenture Stock 4 per zent. 


610000/ eon Millwall Freebo.d Lend & Leeks 
660350) |4/ per cent! Southampton .....0 


eeererers | pee 


964913. |6 per ceni| ourrey Commercia: Dock ........ 


| Shares. | Paid. lper dhare 





x 
Stk 
Stk 
Stk 
Stk 
Stk 
Stk 











ecoccooce 








THE FCONOMIST. 


Stoxk or| Dividend 
Shares. annum, Names. 








soone!20 per cent Anglo-American Telegraph. Lim. . 
260008 per cent |Anglo-Mediterranean Telegraph, L 
20000 wi jAnglo-Moxican Mint........cassee-+ 
462850) BN Atlantic Telegraph .coccevseceee~sseoee 
6006007'8 per cent; Do8 
200008 cer cent Santelli — 
a per cent Sumteal. more I Land & ae 
€0N00'9 ver alent Water Works ; Limited)...... 
wesesnsire shre|Rolckow Vaughan, Limited ......-- 
40000'44 per cert, Rombay Gas (Limited) .....0..e:ces+s 
1e009| a pr cent D itto new SESE SHTE CHEESE SEE ETE eH CTE 
6000\! pr sbare|Rritich American Land .....cc.s0-. 
5151707 12 per cent |"r't_& T Vaenetic Telegraph (Liz) 
32000) eco Brit'sh Indian Extension, Limite? 
— on British Tndian Submarine, Limited 
12500 -  |Pritish Indian Tea (Limiten)......... 
50000/10 per cent! British Ship Owners ....ccccve-seees 
8915/14 cer shre|anada Company.cacocserceceorersseees 
25000 6 Per Cent |Ceylon Company ccccccrrccccrseesecseces 
125006 per cent _Ditto Be decccvesitnvocenenay 





per cent. OOS eee ee Tete cecsarweree 


2000/4 per cent|C'ty of London Real Property (Lim) 
DOW) ave City of Milan Improvements (Lim)| 
20000 on ICity Offices (Limited) .....cceseseeses ++ 


300098 per cent|Colonial, Limited ..c.cccccccsceccoeees! 
40000/8¢ per cent|“ompany of African Merehts at 
209008 per cent) ‘Continental Union Gas (Limited)... 
1°00) ove PSO ad Albebiaidibidieiecasisinsinconsen neal 
10900'7 per cent! Do 7 per cent pref .....cccccee-ree 
11531} ous Copper Miners of England, pf TE pel 
200000) oi j\Credit Foncier of Engiand, Limite} 
10000|74 per cent |Credit Foncier of Mauritius (Lim | 
pen mg per cent|Crystal Palace cvvcccccccccecccccccesses es 
160395 |7 per cent! Ditto Preference ........ccseseerseses} 
327000.\6 per cent| Ditts 6 pn ¢ Perpetual Deder itnres| 
"20000 .. _ |E.Indian Land Credit & Finance(1.)| 
50000) 5 per cent|East India Irrigation and Canal ... 
74475 1108 per sh/Ebbw een ect 
2009209 per cent|Egyptian 9peViceroyg.bv Egyp Gov) 
1005 419) ove Egyptn Commercial & Trad. (Lim)! 
£998751/10 per cent|Electric Telegraph ......00. sesesesesss 
15900|10 per cent Bo TP sctcaveietenenenenemnatil 
70000) one English and Australian Copper... 
20000162 per cent|/English and Foreign Credit ......... 
234 6)'0 per cent| European Sener Aicinmencenes 
12 O\10 per cent] Do NEW ..cccccccces-ssesssceresrsseeees 
25000\5 per cent|Fairbairn Engineering . cowscurcerveves 
3000/10 per cent|ore Street Warehouse (Limited)... 
5883/6 per cent|Foreign & Col. Gov. Trust & Loan 
200000\5 per cent ee Limited 
20000|'0 per vent je curcevecese 
5090'7 per cent Hong Kong and China Gas ...... 
100090/24 per cent|Hndson's Bay ...cecrneeesreere: see: 
28000/16 per cent |Imperial Continental Gas............ 
1000¢ |1C per cen: India Rubber, Gutta Percha, and 
| Telegraph Works  ....ccccccsere: 
50000 | sn \indian Carrying (Limited)......-..... 
150000|5 per cent! nternationalFinancialSociety(Lim) 
200000 , sat \International Land Credit (Lim) ... 
2000)|7 per cent|italian Lan ..coccccsceorses ces cecsecesees 
5Q006 ee italian Irrigation ,Canal Cavour)... 
1990000! 6 per cent! Do. 6 pc Bds red 1870, issued % 
206 004 per cent|La: d Securities (Limited) sdbdeetbsece 
28000} ad {London African Trading ..+....+.. 
50000) 'London County Land& Building(L) 
12000! die |London Provincial Telegraph (L).. 
40000) ait | London Financial Association(Lim) 
14852572 per cer:t| London General Omnibus( Limited) 
5006 | ove \fT.ondon and Glasgow Engineering 
| [ron Ship, Limited ....00-.0-+008+/ 
2500'S? per cent |MauritiusLana, Credit,& Agency Lm| 

















lL: 20000) ii | Mediterranean Extension Tel. naan 
100006'5 per cent) \Merchant Skipping (Limited) ...... 
40000 Millw all Irom Works ..sccscesssorese- 
36500\58 pr share|/Natai Land & Colonisatn Co. (Lim.)| 


160006|i62 pr cent|National Discount Co, (Linited)...| 
75000|L0 p e & bs| Nationa) Steam Ship (Limited). sevee | 


1250) ae Nerbudda Coal and [ron (Limi<ec) 
25006} i New Consolidated Discount (Lim)| 
5100C| lie | NewQuebrada Land, Rail., & Min, L 


New Zealand, Prov. of Aucki: ane 
6p cLoan, Ist & 2nd series, 1896 
20006 |10 per cent) New Zealand Loan and Wercaniile 
Agency, Limited ..2....ccoccecese 
2000: 110 per cent New Zes wand iTust and Loan (Las) 


800000|6 per cent 





* 1e0te} a Nerthern Assam Tea, Limited.. 

467175) 6g per cent) Sorth British Australasian (LL im.) 
80008. (10 per cent)’ ‘Trental Gas (Limited) .....0....0ee0! 
Bu id per cent Ditto New..cccc cocccseveccsessocccesee} 
2500: |. per ec nt} /tago and Southland investment...| 
‘Guu } stroman Gas (LIMICd) ..ocecesceceeee 

BOGUL : per eens! ev: Kiver, Land, & Mineral (Lim. 
buuv fs per ceni| “emnsaia and Oriental Seen 
Zuctm |. per cen. Ditto NEW, 1867 .cccccccccce. covccsee 
LLU. 1.0 per cent] Keuter’s Telegram ...++-ce-srseseseeee} 
Luuet |, per cen | <yy MANEY LLOM ceoreccsnerecceccersecesees 
Luin js om cent| LALLO NOW cecccersercetcoerecseseesees 
S400t ls per eent| ode JaneiroCity linprovints; haan) 
Bucu | er cep: | t10 de Janeiro Gas, Limited.........; 
Lew Fe per cent! v yal Wi Bld QLCAMI sc ercesecscccccscesces 

Semen ‘2 colush austrahan investmt (cLin)| 


OU jsociete Kis sanciere d’Egy pt (isiai).. 


1.(0U0)5 per cent >0ciete Generale de I’ Empire Ot) 


Ludus oat Aircakh Mo«tgage & Lp vest. (Lian 
bez} YF cent ovull AUctrauan LAD... sececcee- 
260000 /3 per cei.t) Motcarine LSlCLIALD cosesecoccoscocss 
THA 9 per cent} LALLLO DCTP coceee. seceweeereee.. sveceeces 


e7d0C|1L5 per cemi) elegy spb Construction and Main- 
WHaiice, Lumiteu + OF eee eerseeesces 

Mut762/ é per cent) Tobacco 6 pe Loan, g. by Ital. Gov. 
Bovuur \2u per ceni| Liusie Agency of Auslia Bisica ( Laiats) | 
Suvvl)> per cem) trust & Loan Co. of Upper Ca 1ada 
Sibu) iU per cent| Union ste: m Ship, Lunited , Secbevee! 
LUls per cent|Lnited Discount Corporation, Lis | 
Suu | 4 per Cent/- mica Ku.gaom Teiegrapu Cvll-| 
| pay (Lamited).. ee ~| 
2000. |.0 pr cent! Ditte 10 per cent. prefereuce. enone | 
sud 23 td p sh) V ap Liew 1c" Laiitidoee quietinediietecoupes 
PH |s per cent, Viceroy of Egy pt Gdortgage, Loass| 
B00 | vee lWarrant Piuaace (Limiteu, ......... | 
401 0.7 per cent) Veest India & Pacicc Steam (Lawn)! 
Z5L6 | ‘ \¥ Louden Wharves & Ware: omy 

i 
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| 2 oza, 2s; every additional 4 oz, 6d. 
| registered at the General Post Office for transmission abroad, not ex- 
| ceeding 4 ozs, 5d; above 4 ozs and not exceeding § 1b, 10d. For a book 
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| Falkland Islands .......... 
1 GAG altar ccocccccecescscsess 


Malta FOOTE EEE THe owe OREO THEE we SOR Feet ee eres {|via Southampton... 


f 


4 


co 


Chz Co mmerctal Times. 





POST OFFICE ANNOUNCEMENTS. 


Information has been received from the Danish Post Office that a line 
of steam vessels will run between Copenhagen and Iceland and the 
Faroe Islands, the departures from Copenhagen during the present year 
being fixed as follows, viz.:—April 22, June 1, July 11, August 20, 
September 29, November 8. Letters, newspapers, and other printed 
papers (including books), for Iceland and the Faroe Islands may be for- 
warded via Denmark, paid to destination, at the following rates of post- 
age, which must in all cases be paid in advance :—Letters, not exceed- 
ing $ oz in weight, 64; above 3 oz and not exceeding 1 oz, 1s; above 
1 oz and not exceeding 14 0z, 1s 6d; above 14 0zs and not exceeding 
For each newspaper duly 


packet, not exceeding 1 oz in weight, 2d; above 2 oz and not exceeding 
® ozs, 4d; above 2 ozs and not exceeding 4 0zs, 6d; above 4 ozs and not 
exceeding 8 ozs, 1s; every additional 4 ozs,6a. The course of post 


| from London to Copenhagen is about three days, so that correspondence 


for Iceland and the Faroe Islands to be in time for the packets in 
question should be posted three days in advance of the dates above- 
mentioned. 


_ FOREIGN MAILS. 


| Despatch of Next Mailfrom |Next Mail 





















Destinations. London. Due. 
‘ {\via Southampton... Aor. 16, u.| Apr. 23 
Australia and New Zealand.....c.crcrese {ivia Marseilles ...... Apr. 22, &.|Apr. 18 
via Falmouth ..... - May 2, & = 
7: jvia Southawpton... May 9%, m.{Apr. 
| Brazil, Buenos Ayres, & Monte V ne et Beene Apr. 19, &.|May 16 
By French Packet Apr. 22, &.|May 5 
Brazil, Monte Video, and Valparaise.......; via Liverpool.......+ - May 12, s.|Apr. 25 
British North America (except Canada)|via Halifax ......... Apr.23, &jApr. 20 
Canada (by Canadian packet).......sese0-+ (Portland) .....-ee0c0e Apr. 14, g.| Apr. 15 
Ditto (via United States) ........ eosee. leausequemeenandouse Apr. 16, E.| ese 
Cape de Verds (by Brazil packet) _.......).cccce-cesosse-seeresoveeee May 9, ui.) Apr. 19 
Cape ot Good Hope aud Ascension....../(v a Devouport...... Apr.2), oe = 
J ; |\via Bouthampton... Apr. 16. s./Apr. 2: 
China, Ceylon, and Singapore... \via Marseilles ...... Apr.22, «Apr. is 
= {\via Southampton... Apr. 16, m.)Apr. 16 
| Bast Indies, Egypt, £0. -ssssssessmes | iia Marseilles wa, Apr.1, e|Apr. 18 







lesccteveunecessescscccences Seay 9, 8.) Apr. 19 
.- via Southampton... Apr.16, m.\Apr. 16 
HOMGur as ..c.ccccoreese-seerereesevecsecssenssosees May 7, g.| Apr. 23 
Apr. 16, u.|Apr. 16 
«. Apr 14, &.j/Apr. 15 
Apr. 14, &.'/May 8 
Apr. 25, ©.|May 14 
Apr. 23, «.|Apr. 20 
May 9, ™.j;Apr.39 
May 9, kr.) M yl¢ 


Apr. 16, ®.| ese 
Apr. 19, & | ove 
Apr. 19, ™ 


Apr. 14, «. eos 
Apr. 23, n.\Apr. 22 


livia France ... 
Mauritius (by French packet):..0..0.-«++ +--»/Via Marseilles ..... 
SOMROR cncccesencestnnvecscssovcsevensnses evceceeveesee lvia Devonport ...-+. 
NHewIORnG lan .00000000000-coccecscsoccccccocoses) coscosnsevoncosocosescoeccs 
Portugal (by Brazil packet) ....cc«es- ssiidiaaanh omens enceccneccvece 
oo padeabengpaenatensnoseeenenes eccoccocoon: «-|via Devonport .. ss. 
nite tates, California. &c. (byt | 
Cunard packet, via Cork)....c0..-++s (New York) ...-0000 
Ditto (by Cunard packet, via Cork) ...|(Boston).....ccsce.++ 
peck eES) oe eran | |Citew York) cance 
Ditto (by Inman's PACKETS) ..ereoeseevere-| (NOW Tork) .coccccce 
Western Coast of Africa and Madeira...| co eccoccecsossreseseeees 








| = 


West Indies and Paciiic (except) | 
antes eer ee one} | eeneereereesesccecsesecees Apr. 18, mM. Apr. 28 
La Guayra and Puerto Cabello ..........+2' 00 Ls 8 6h eve 
Torben Oeinee, Vera Cruz, and Tampico).....cccccsssrrrsorsoree May 9, B| ovo 
BER BERENS cccrcccocccccveccocensconensensesoel conccecosasecesecscsesses ee Anr.19, &.! ose 
MEXICO ..0.00..2+00000-s0r00-eererevsevevceccocooees| -cscceseeesesesees.cccee oo May 2, .| Apr. 28 
Bahamas (via New York)....cccccscocsccceces| sevcsscseccccsosccceccce.co May 5, &.\/Apr. 21 


bermuda (via Bea srdccconsssssensesccemintes eee eereccceceeccoeeseeesce 
| 





May 7, or 4 


MAILS ARRIVED. 
Latest DaTEs. 


| On April 9, from Caps or Goop Horr, per Norseman :—Mauritius, Jan. 11; D’'Urban, 


Feb. 28; Pietermaritzburg, 27; 
April 2. 

On April 11, from Ispia, ALexanpnria. &c., via Marseilles:—Calcutta, March 15; 
Madras, 15; Bombay, 19; Aden, 27; sea P st Office, 22; Suez, April 2; 
Alexandria, 2. : 

On April 13, from Nort America, per Rhein :—Chicsgo, March 31; San Francisco, 


24; Halifax, 26; Prince Edward Island, 24; Bost iN ; 
Philadelphia, 1. . , ston, April 1; New York, 2; 


Cape Town, March 5; Ascension, 18 ; Funchal, 


| On April 14, from West Coast oF Arrica, per Bonny:—Sierra Leone, March 29; 


Lagos, 20; Santa Cruz de Yeneriffe, April 5: F i ; 2 
saeee, os Some pril 5; Funchal, Madeira, 6; Cape Coast 
On April 14, from West Ixpres, per Shaonen:—Antigua, March 27; Barbadoes, 23 ; 
Colon, 22; Curagao, 23; Ciudad Bolivar, 18 ; Demerara, 23; Dominica, 26 ; 
Grena ia. 24; Grey Town, 17; Guadeloupe, 26; Jacmel, 26; Jamaica, 25; La 
Guayra, 25; Martinique, 26; Montserrat, 26: Nevis 27; Panama, 21; Caliao, 14; 
Paita, 16; Valoarsiso, 3; Paramaribe. 20; Porto Plata, 26; Porto Kico, 28; St 
Domingo, 19; S: Jago de Cuba, 24; St Kitts, 27; St Lucia, 25; St Thomas, 29; 
St Vincent, 25; Tobago, 23; Tortola, 28 ; Trinidad, 24; Turk’s leland, 17. 


ison neeeeeneetieeeeenene meee 


AVERAGES OF GRAIN. 





The following 
British corn (imperial measure) as received from the inspectors and officers of Ex- 


cise. confor mably to the Act of the 27th and $ 7% ‘ aad 
April 9, 1870:— Ac ad 28th Victoria, cap. 87, in the week ended 





Quantities Sold. Average Price. 
qrs bush 8 
5 ), S69 3 SR OEPO SCRE OSE EH ee 42 8 
a 21,452 3  cocccccccccceeces 54 11 
o. 4,373 6  .ccoccccccccesers - 20 9 


COMPARATIVE AVERAGES OF GRAIN. 


The following is « statement showing the quantities sola and the avera 
British corn (imperial measure) as received from the inspectors and officers of Ex- 


cise. conformably to the Actof the 27th and 28th Victoria, cap. 87, in the week ended 
—_ 9, 1870, and for the corresponding week in each of the years from 1870 to 


sus assassinated nel alent isan eeebfeenine ihepees Placssineie ceases 
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0 THE ECONOMIS1. 


CORN IMPURTED AND EXPORTED. 


is @ statement showing the quantities sold and the average price of 


ge price of 





Week | AVERAGE Priczs. QuvawtittEs Sop. 
@ading eee — 
April 9. Wheat. | Barley. Oats. Wheat. | Barley. {| Oats. 
—_ 
s 4d s a |} s a qre bsh rs bsh Ts h 
1870... — 42 8} sill 20 «69 59,869 3 21452 3 i373 . 
_. 4 09; “@ 6 | 2% 5 | S082 7 127i 1 3,060 0 
W868) 73 2 | 43 6 | 27 8 | 48.96; 7] 14425 5 | 5,923 2 
— Fosereenes| 60 9 39 9 | @ & $8719 6} 15,093 6 8.871 7 
OE. nl 44 6 | 37 0 | Me 2 55,193 7 | 19,055 2 4,678 1 


-_—— -————_ 





{April 16, 1870, 


An Account showing the quantities of tne several kinds of Cora and Meal importeg 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 
in the week ended April 9, 1870:— 











Quantities Imported (so far as the!| tities 
Landed Accounts were made up) into the United 



























































from 
—— nt <——— 
The Colonial) Total 
England|Scotlan4| Ireland.) United fBritish.| and | Ex. 
Kingdm | Foreign.| ported, 
cwts | cwts cwts | cwts cwts | cwts “ae 
Wheat scocccosecosrsveee| 265848 | 35272 | 89561 | 390681 Sl11 | 10428 | 18539 
Barley s+... 99908 | 12700 aos 112608 1260 aie 1960 
Oats ox. 4211 |. | ane 84211 72 6i8 | 1374 
ES se 2377 eee 2377 500 a 500 
I ticles 15185 2112 ooo 17297 116 502 618 
Beans,...00 secon leeeeetes 30378 15281 eee 45659 ooo ove eee 
Indian Corn ccccsses..o| 69562 | 31654 137518 | 238534 eve 448 448 
Buckwheat eccccocerss|  *** ese ove eee eve ose cs 
Beer er DIGS. corcereoeee eee eee eee eee eee eee ose 
Total of corn, ex-> | 5¢4e 227079 | 891867 } 6413 | 12026 
clusive of malt...j us'| Sones e i 18439 
cwts cwts cwts cewts cwt« cwts — 
Wheatmeal orflour..., 44641 | 22914 6608 | 74163 | 218 935 1153 
Barley meal.....cc0) s+ oe oe i oe ‘ae si 
Oat meal eeesreeecereeees 2 | eee ooo 2 277 eee 277 
Rye meal Seeeeeesereeeee 19 ove ooo 19 | eee eee eee 
Pea meal ........ ereceee eee eee aoe eee eee eee es 
Bean meal...... aneseeted see eee ooo eco | ooo ove Oe 
Indian corn mea!...... 72 ann ove 72 a ese wc 
Buckwheat meal......| ... on eee ose f Bon oon fa 
—— er —|— eee 
Totalof meal sso. 44734 | 22914 | 6603 | 74256 j 495 935! 1450 
=D) se a ia | ————— 
Total of corn and 
mealexclasiveot b 609626 | 122310 . 233687 . 965623 ' 6908 12961 19869 
malt Seer eeeeeeeeree l 
qrsa qrs ars qrs | ars qrs ars 
Malt SOC CSC ET ESE e ETE tEee eee Cd oe eee | 1° eee 1940 




















COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supplies of English wheat on sale at Mark lane have been 
small, but fully equal to the demand, which has ruled very in- 
active. The holidays have greatly interfered with all depart- 
ments of business, and the attendance on the Corn Exchange has 
been small. Inferior samples of both red and white wheat have 
changed hands at a slight reduction in values, but really dry and 
fine parcels have maintained late rates. So little business has 
been concluded in foreign wheat that the quotations are almost 
nominal; nevertheless, a few parcels of Russian and American 
descriptioas have sold at 1s per quarter less money. Flour has 
been very inactive, and sales could only be effected at some con- 





ET 
TI 


cession, which holders are for the moment unwilling to make. 


met a steady sale at about late rates. Maize has been in short 
supply, and has commanded 6d to 1s per quarter more money ; 
while beans and peas have ruled firm in value. 


Stocks of grain, &c., in London, as declared by Mr George 
Dornbusch :— 
















Mar. 31, 
1870. 
Total. 


Feb. 28, 
1870. 
Total. 


Jan. 31, 
1870. 
Total. 


Dec. 31, 
1869. 
Total. 


equal 
to cwts 


Marca, 1870. 



















Flour............8ks of 280 Ibs 
— cesseeseeeee loss weight 


equal | ( equal | ( equal 
to cwts ry cwts | ~ to cwts 


Barley and malt have been but little inquired after, but oats have 

















— vessesssesesese-sereee bels} (200000 | (227000 | (326000 | (318000 
Wheat ..........ss00e-ee24Grs} 347039 | 420000 | 462000 | 485954 
Barley .....cccesseseeeeeseeeeeees| 56744 | 60000 | 57000] 64350 
Oats .....ssseccceesssereessereeees| 225102 | 308000 | 343000 | 397339 
TN coiteerataitcentadiacinage” 1300 330 358 
TD scatter cesccencantinp son 4683 5400 | 10000] 12134 
BERD crcodecseccsesctseccosoosend SAM 6600 | 11000 7523 
Maize .....ssccccscccrsreesseee| 50932 | 55228] 47700] 51146 

{ Buck wheat ....... sai oseerestdl cep ain 10 eee 

a hoddbbtisenacisesmasodovend oA sil ae 
IN stiecadehetutnihinoundnednonl 2461 3600 4800 5514 
cians secnibenntedl wi 30 1000 
| Milletseed ........0escerseeees 1140 630 375 
Linseed .......ssc00cseceeeeeeee| 28581 | 37000] 39000 | 38594 
tn iti a eit ll 16949 37000 43000 38695 
Cottonseed ...............tons 36 450 400 
Total bulk*............... 743076 | 934783 | 1618360 | 1120869 


, * Except flour and cottonsee.. 

The Liverpool cotton market opened at the commencement of 
the week with a good inquiry, and very full prices were paid for 
all descriptions. On Tuesday the demand, however, fell off, and 
the slight advance gained has since been lost. prices at the close 
showing no quotable change since last Friday. ‘Che total sales 
are 59,410 bales, of which the trade have taken 44,610 bales, 
speculators and exporters 14,800 bales. The imports for the 
week are 71,138 bales, the actual exports 5,286 bales, and to- 

{ day s stock is estimated at 477,000 bales. To-day the market 


| closes quiet, but without further change in prices; sales 10,000 
bales. 
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t 





April 16, 1870.} 


The following return 
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THE ECON DMIST. 


shows the quantities of cotton imported | sorts at $7.30 and $7.35. The best yellows are firmer, and $6.99 | 





——_ 











| and exported at the various ports of the United Kingdom during | to $7 are asked, but lots of the lower sorts have been sold at an 


the week ended Apri! 14, 1870 :— 
: Imported. 
rec cichscoconecerocna bales 49,232 
Brazilian ....... cecveccccsveses eooce 10,832 
Kast Indian .............00s000 ewe 982,418 








, eccoccorcs §95,521 — ..cccccce 13,507 
At New York on 14th inst., middling Upland cotton was 
— at 23} cents. per lb. The following telegram is dated 


mbay, April 8 :—Cotton active and advancing in price ; ship- 
ments of the week, 36,500 bales. 


We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, March 18 :—The present week opened 
with a brisk demand principally for forward delivery cotton, and 
had not the last three days of the week been preserved as a close 
holiday, we should have had a large business to report to-day. 
Dealers have shown more disposition to meet buyers, and the 
decline we quote, although not of great moment, has been 
sufficient to stimulate the demand considerably. In ready 
cotton, Oomrawuttee kinds being still in largest supply have 
been mostly taken by shippers. Akote opened at 285 rs and 
closes at 278 rs to 280 rs, while very fair parcels of Oomrawuttee 
can be purchased at 275 rs per candy. For lower qualities, 
such as Khandeish, Barsee, and Nuggur descriptions, there is 
not so much inquiry now. Khandeish ranges from 256 rs to 
270 rs; Barsee, 279 rs to 271 rs per candy. A few trifling sales 
are reported in ready Broach, which is still scarce and realises 
extreme prices in consequence, McCarthy ginned cotton ready 
selling at 310 rs, and ordinary native at 299 rs and 290 rs, while 
for delivery up to 20th April contracts have been made in the 
former at 301 rs and in native Broach at 283 rs to 280 rs per 
candy. Some new Veravul of good quality found a purchaser 
at 274} rs, and for delivery in a month 270 rs per candy has 
been paid for the same cotton. Dhollerah for May delivery has 
been the most run after, and very considerable purchases are 
reported at from 268 rs to 265 rs per candy, principally at the 
higher figure. Sellers are now holding off a little, demanding 

| higher prices, but we doubt if buyers to any extent could be 
| found, even at the rates we quote, unless for April delivery, and 
as most of the sales are purely speculative on the part of the 
dealers they will not sign contracts for an earlier date than the 
25th May. 
Exrorr of Corron from Bomsay to March 18. 
1870. 1869 
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Loondon., .....0cseceseeeee Dales BD ntoernece 350 
TP IIIONN srirccntncssccnvecccense GREE: secccccee 167,939 


Total, Great Britain ...... 
Channel for orders ........ — SE. eemerosien 2,430 
Continent ......... +s. sekuscdese 
GRIM: - cecatsesctanes steradeiienen “ Ge” dnseccee’ 2,247 


Grand Total ..ccccccccccccecce 146,379  .ccocoese 210,641 
Actual exports since last mail left, 14,163 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have forwarded 
the following report, dated April 2:—There is no change to re- 
port from our last advices of 25th ult., business in cotton being 
still limited, owing to the extreme firmness of sellers. Quo- 
tations remain as before, at which values to-day’s market closes 
, rather sustained than otherwise. Fair to fully fair, 12}d to 123d 
per lb, c. and f.; good fair to fully good fair, 12}d to 123d, 
ditto; good to fine Gallin, 133d to 144d, ditto. 

EXPorts. 
Great 
Britain. Continent. Total. 
bales. bales. bales. 
From Mar. 25 to Mar. 31, 1870... 3,678 ...... ee Pesci 4,918 
From Nov. 1, 1869, to Mar. 24,1870 112,108 ...... 34,305 ...... 146,413 

















From Nov. 1, 1869, to Mar. 31, 1870 115,786 ...... 85,545 ...... 151,331 

Same period 1868-9..............0+0 117,766 ...... 38,706 ...... 155,472 

_ Si rinpnncteninccecee 134,296. ...... $6,120 ...... 170,416 

= i ccntenctennens 139,716 ...... 26,478 ...... 166,194 

— Mien reagccaverenese 111,342 ...... 22,948 ...... 134,285 

_ SED psbsvtcnsiersscese 165,270 .. ... $2,671 ....0- 197,941 

The colonial produce markets have become more active, the 

interruption caused by the uncertainty attending the action of 

'the Government in respect of the duties having been removed. 

| During the early part of the week sugar was much excited, and 

prices were very irregular, but since then a relapse has occurred, 
and the market closed flatly. 


From Port Louis to March 9 we learn:—Business in sugar 
during the month has not been brisk, much of the quantity 
shipped having been bought previously. The business has been 
nearly altogether for Australia, there being practically no re- 
fning Vesou left, the Bombay demand not having recovered, and 
most of the grey syrups having been taken for the Australian 
refiners. In white, there is little change in value to note. The 
highest price that we know of for the very: best has been $7.40, 
but some amount of business has been dove in slightly inferior 


advance of 15 to 25 cents on our last quotations. Grey and | 

ration syrups have advanced in valu2 to about the same extent. 

A considerable quantity of white crystals from Nos. 15 to 20 

have gone forward to England; as also a cargo of refining | 

crystals averaging about No. 14}. The market for all classes of 

sugar is firm and with a tendency upwards. The quantities 
{ 


491 | 
| 
| 
| 


shipped to date are as follows :—United Kingdom, 29,607 ; | 

Bombay, 26,674; France, 10,481 ; Australia, 30,860; New Zea- 

land, 3,055 ; other places, 2,564—total, 103,241 tons English. | 
j 


In tea a fair business has been concluded at rates about equal 1 
to those lately current. Last week duty was paid in Londoa on || 
277,363 lbs; the exports were 774,477 lbs; and the removals 
coastwise 1,366,156 ibs. The supplies of coffee brought forward | 
here was large, but the auctions have passed off heavily, anda | 
considerable quantity has been withdrawn. Rice afloat has 
changed hands slowly, but the market on the spot has been ex- | 
tremely dull. | 

' 


Sratement of Rick Aruoat from all Ports for Europe on Ist April, || 
1870 and 1869. 


1870. 






































m ae | . | 
Ports. iver- jo oast, Conti- 
London. pool. ie | wank Total. 
| Orders. | | 
tons. tons. | tons. | tons. tons. | 
From Calcutta ......... 8,312 5,118 mau 2 73 | 13,503 | 
Madras ............ es ME ae, Ps $05 || 
Rangoon ....00..0.05 1,083 1,511 | 24,220 ; 880 | 27,694 | 
DAB iiiinsniccvetin ‘iia | . | 6816) 760} 7,576 | 
Bassein .......c00e eve eee | 1,000 1,000 | 
SaIGOM .cccocscccccces one oon cee on al | 
Bangkok .......00... =“ w- | 12456 | 1,801 | 14,257 |) 
Moulmein ......... ane ie 1,000 oa 1,000 | 
Pinceutthveness aed sé 406 | 3,595 4,001 | 
Singapore ......... ose one | we [eee | Be 
Totals .........--.| 10,185 } 6,744 | 45,898 | 7,109 | 69,936 | 
| 1869. } 
tons. | tons. tons. , tons. | tons. 
+ From Calcutta ......... 5,835 | 4,367 | 429 | 10,631 | 
DEARGNG . ccnniacivers 954} 450 a 220 | 1,624 | 
Rangoon .. ....s0++. 1,468 | 2,850} 12,903} 880} 18,101 | 
DD aiirictcctscess a 844 2542 | toe, 25k. en 
ENGI pacdcicesons owe ins 2,542 soi-ss. hr 1 
ids mcteccasons ade ae 9,214 | 2,871} 12,085 | 
Bangkok .......se+0 20,206) ... | 20,206 } 
Moulmein ........- ; noe ke | 
eas sisnsnacicasndaibiced eis bate | 7,528 | 7,528 
Singapore ......... 521 eat ot 41 5) 
CII Sasiesiesicceee es | De 
Chittagong ......... coo | ks shea $4 
Totals .....-.+0+. 8,778 | 8,511} 49,438 | 11,928 | 78,655 | 
These quantities include all that has arrived,oif Coast and the diffe 
rent ports, but not yet taken into stock. . 
Messrs Southey, Balme, and Co. advise:—The competition at | 
the wool sales has shown a slight increase since the commence- | 
ment of the series, and those descriptions of wool which are |' 
suited to foreign requirements have beaefited somewhat in value | 
from the active demand displayed by the continental, and par- 
ticularly the French buyers, who have, so far, taken by far the 
largest proportion catalogued. ; | 
We extract the following from Messrs A. C. Stewart and Co.’s |} 
circular, dated Port Elizabeth, Feb. 28:—Owing to heavy rains in | | 
the interior, and the flooded state of the rivers, but little wool || 
has been received from the country, and transactions have been || 
confined to parcels of snow-white wool coming in from the wash- | 
ing establishments at Uitenhage. These have been eagerly i 
bought up at full rates, chiefly for the continent. Nearly all i 
the old clip has come to the port, and we do not expect any new |) 
season’s wool fora month yet. Our quotations remain about |; 
the same as last :—Grease—full grown, light, and clean, ojd to || 
6d; fine, light, for scouring, 5d to 54d; heavy and inferior, 4d | 
to 43d. Fleecewushed—superior, clean, long stapled, 94d to || 
10:d; good average, 8d to 9d; inferior and seedy, 7d to 7}d. 


Snow-white—prime, 15d to 164d; second quality, good, 13d to I 
14d; country scoured and seedy, 10}d to 13d. 


The annexed is dated New York, April 1:—Trade in all de- 
partments continues light for the season, buyers persistently re- 
fusing to take goods much beyond present requirements, not- 
withstanding values are quite as low as is consistent with the cost 
of production or importation, and in some instances even below. 
The money market does not show the same extreme case of last 
week, though there is no appearance of stringency. Cail loans 
may be quoted 5 to 6 per cent., and discounts 7 to 9 per cent. 
‘TLe gold and exchange markets closed weak. 


——— 
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490 THE ECONOMIS1. 


Chz Commerctal Cimes. 


| 
| 
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POST OFFICE ANNOUNCEMENTS. 


Information has been received from the Danish Post Office that a line 
of steam vessels will run between Copenhagen and Iceland and the 


September 29, November 8. Letters, newspapers, and other printed 


warded via Denmark, paid to destination, at the following rates of post- 


papers (including books), for Iceland and the Faroe Islands may be for- 
; 


‘| age, which must in all cases be paid in advance:—Letters, not exceed- 
'| ing $ oz in weight, 64; above 3 oz and not exceeding 1 0z, 1s; above 


1 oz and not exceeding 14 0z, 1s 6d; above 14 0zs and not exceeding 
2 oza, 2s; every additional $ oz, 6d. For each newspaper duly 
registered at the General Post Office for transmission abroad, not ex- 


| ceeding 4 ozs, 5d; above 4 ozs and not exceeding § 1b, 10d. For a book 
_ packet, not exceeding 1 oz in weight, 2d; above 1 oz and not exceeding 
2 ozs, 4d; above 2 ozs and not exceeding 4 ozs, 6d; above 4 ozs and not 


exceeding 8 ozs, 1s; every additional 4 ozs,6d. The course of post 
from London to Copenhagen is about three days, so that correspondence 


| for Iceland and the Faroe Islands to be in time for the packets in 





| 


| 


| 
| 
| 





| 


question should be posted three days in advance of the dates above- 
mentioned. 
vemamecnaianianiaciniesties FOREIGN MAILS. 


Despatch of Next Mailfrom |Next Mail 
Destinations. Safa. aa, 

















4 4\via Southampton... Aor. 16, m.j Apr. 23 

Australia and New Zealand.......cc.se++ ilvia Marseilles ...... Apr. 22, &.|Apr. 18 

via Falmouth ...... May 2, & so 

via Southampton... May 9, m./Apr. 15 

Brazil, Buenos Ayres, & Monte vad via Liverpool......... Apr. 19, g.|May 16 

By French Packet Apr. 22, &.|May 5 

| Brazil, Monte Video, and Valparaise....... jvia Liverpool.......0 May 12, &.|Apr. 25 

| British North America (except Canada)|via Halifax ......... Apr.23, «&.jApr. 20 

| Canada (by Canadian packet).......cecesee \(Portland) .....-ese0e Apr. 14, g./ Apr. 15 

| Ditto (via United States) ........000000-+ 10 |se.ceevesccccesccecs coocee Apr.l6, &./ eee 

Cape de Verds (by Brazil packet) —....... at nidbiiaeintians May 9, u. Apr. 19 

Cape ot Good Hope aud Ascension....../v a Devouport ..... - Apr. » “re S 

P \via Southampton... Apr. 16. «| Apr. 2: 

China, Ceylon, and Singapore........ a \via Marseilles ...... Apr. 22, e Apr. is 

| {\via Southampton... Apr. 16, Apr. 16 

i East Indies, Egypt, &c. seerere eeeeeceeees Vivia Marseilles la Apr. 15, E | Apr. 18 

| Falkland Islands ...........« soeneesee ececcecceces lecocscccccccssccocsccscncce May 9, u.jApr. 19 

1 GHEGAItAT ccocccccccssecesseesereeceees ervveccesoees \via Southampton... Apr.16, m./Apr. 16 

| Honduras ....... poceecesee: evecosnseses eovecscoocee ; via Bo eanbideechoontnine May sae E. a ” 
via Southampton... Apr.16, u.|Apr. 

Malta CO ORECR EOE Ome <POeeerteree er ee 7 via France tata Apr 14, E. Apr. 15 

Mauritius (by French packet) .......-see00 \via Marseilles ...... Apr.14, ®.\May 8 

BREE pneccansecnsdunccessenenscncontenccensncenssnne via Devonport ...... Apr. 25, E.|May 14 

Newfoundlana ...........0-s000 seccecccscocescee) oe eccesccccccccccccescecce Apr.23, #.jApr. 20 

Portugal (by Brazil packet) .......02 eccceles eccscecscccsesccccncocsce May 9, &.jApr. 39 

BE Helane......0.000.0000000200-sccccccvccncccsees --|via Devonport .... May 9, gM yl4 

United States, California. &c. (by) 

Cunard packet, via Cork).....«-...+« (New BOER) ccupcerce Apr. 16, ©.) eee 
Ditto (by Cunard packet, via Cork) --+| (Boston) eooseses: goncees Apr. 19, £ one 
Ditto, oy, North German L678 afew York) wmemm APE 18,01] 
Ditto (by Inman's packets) .....0.s-0000- |(New York) 00008 Apr. 14, .| - 


Western Coast of Africa and Madeira... |.cooccccsssssessreeesseeee Apr. 25, R.j|Apr. 22 
West. indies and Pacitic (except) | 






I ees eelnieaes | seseeercereeroescocsocssens Apr. 18, a Apr. 28 
La Guayra and Puerto Cabello ........000+| coccessesssseessers ecoocce May 4, E-| ove 
Port-au-Prince, Vera Cruz, and Tampico).....c.ccccscceseeee lies May 9, B| ave 
Gaths GHEE cacinectinnnncetihitie Aor.13, &. oa 
SUID a icmecienndincinatinns wxceve co May 2, .|Apr. 28 


Bahamas (via New York)....ccccoscccsesess 


seceeecceseeees oe May 5, ®.|Apr. 21 
bermuda (via Halifax)........ccrccccssesees 


- Cialis May i K.|May 4 
| 





MAILS ARRIVED. 
Latest DarTEs. 

On April 9, from Cars or Goop Horr, per Norseman :—Mauritius, Jan. 11; D’Urban, 
Feb. 28; Pietermaritzburg, 27; Cape Tewn, March 5; Ascension, 18; Funchal, 
April 2. 

On April 11, from Ispra, ALExanpria. &c., via Marseilles:—Caleutta, March 15; 
Madras, 15; Bombay, 19; Ade», 27; sea P st Office, 22; Suez, April 2; 
Alexandria, 2. 

On April 13, from Norn'n America, per Rhein :—Chicsgo, March 31; San Francisco, 
24; Hal fax, 26; Prince Edward Island, 24; Boston, April 1; New York, 2; 
Philadelphia, 1. 

On April 14, from West Coast or Arrica, per Bonny :—Sierra Leone, March 29; 
Lagos, 20; Santa Cruz de YLeneriffe, April 5; Funchal, Madeira, 6; Cape Coast 
Castle, March 25. 

On April 14, from West Ixpies, per Shaonen:—Antigua, March 27; Barbadoes, 23 ; 
Colon, 22; Curacao, 25; Ciudad Bolivar, 18; Demerara, 23; Dominica, 26 ; 
Grenaia, 24; Grey Town, 17; Guadeloupe, 26; Jacmel, 26; Jamaica, 25; La 
Guayra, 25; Martinique, 26; Montserrat, 26; Nevis 27; Panama, 21; Caliao, 14; 
Paita, 16; Valoarsiso, 5; Paramaribe, 20; Porto Plata, 26; Porto Kico, 28; St 
Domingo, 19; 8: Jago de Cuba, 24; St Kitts, 27; St Lucia, 25; St Thomas, 29; 
St Vincent, 25; Tobago, 23; Tortola, 28; Trinidad, 24; Turk’s leland, 17. 


AVERAGES OF GRAIN. 
The following is a statement showing the quantities sold and the average price of 
British corn (imperial measure) as received from the inspectors and officers of Ex- 





April 9, 1870:— 


| cise. confor mably to the Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Quantities Sold. Average Price. 
qrs_ bush s 4a 
i Wi-at.... eeereceseccesee SPeeeeeet eeeceecee 5 1,869 3 eeeeerecccceseeces 42 8 
i ORR sencineeenincesnemnnnene seveeee: 21,452 3 APRs eecereeseeces 34 11 


time ” ae 6 


mcsscovesceneceno-cccceses «©, BES GB cccccccccccocceces 20 9 
ns COMPAKATIVE AVERAGES OF GRAIN. 

following is 4 statement showing the quantities sola and tne average pri 
British corn (imperia! measure) as received from the inspectors and aie fhe 
cise. conformably to the Actof the 27th and 28th Victoria, cap. 87. in the week ended 


_ 9, 1870, and for the corresponding week in each of the years from 1870 to 


——_———_—— eee 





























Week AVERAGE Pricks. Quantities SoLp. 
ending ee maak seinen 
| April9.| Wheat. | Barley. Oats. Wheat. | Barley. | Oats. 
ea s 4 s 4 | gre bah bsh. 
_ ' rs h 
1870..2.....« 42.8 | SIL | 20 9 | 59,869 4 ais? 3 i313 6 
1869...00---| 47 0 “4 6 26 5 | 50872 7] 12:71 1} soso 06 
1868......... 73 2 | 43 6 27 8 | 48.985 7] 14435 5] 5.923 2 
1867.00... 60 9 339 tS $8719 6) 15,093 6 8.871 7 
1866. ..1 44 6 | 37 0 | 2 2 | 55193 7] 19055 >| 4,678 1 





~~ . eS CSC - 





(April 16, 1870, 


CORN IMPURTED AND EXPORTED. 
the quantities of the several kinds of Cora and Meal importeg 

” se ontivision of the United Kingdom; and the quantities of British 
foreign Corn ana Meal. of the same kinds, exported from the United Kingdom, 

in the week ended April 9, 1870:— 















Landed Accounts were made up) int the United 


———- 


Quantities Imported (so far as capaci from 
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lecottana! Iretana.| United (British. re ic 
England aI Uni ' an x- 
Kingdm | Foreign. ported, 

— | ee | | —~ 
ewts ewts cwts cwts || cwts cwts cwts 
265848 | 35272 | 89561 | 390681 BLL | 10428] 13539 











WEA ccoresceecoeseeee 


9908 | 12700} ... | 112608 1960) ... 1960 
wT seereceececereeee esti ae ae 84211 526 618 1374 
ats SOereeeeecseeeeseeree 2377 ore 2377 500 ken 500 








iiss} 2112) .. | 17297] M6} Sez] gig 


























30378 | 15281 |... 45659 a oo. . 
ee enetaeninererts 69362 | 31654 | 387518 | 233534 || ose 448 448 
Buckwheat eeccceseeces| eee eee eee eee eee eee eco 
Beer er digg... oeer* eeee ooo ooo ooo ooo eee eee ee. 
Total of corn, ex-) | 5g4e92 | 99396 | 227079 , 991867 | 6413; 12026 | 18439 
clusive of malt... 
— ~——— —_—_—_—_———— 
cwts cwts cwts ts ! cwts ~~. cwts 
Wheatmeal orfionr...| 44641 22914 6608 , 74163 | 218 11353 
Barley TNOAL 2. een eececee eee aoe see on — eee eee 
Oat meal ......ccerreeee 2 one ove . | 277 eee 277 
Rye meal eect eeeereeeee 19 ore ooo | eee ee eco 
Pea mea! seeeeceeerereee oor ee ooo «oe | eee eee eee 
Bean meal eee renee ee ° eer eee eee oe. ere eee eee 
Indian corn mea!...... 72 ww ove 72 1 awe eve ~ 
Buckwheat meal.....- eee | ore =} - oe. ooo = a 
Totalof meal ses 44734 | 22914} 6603 | 74258 495} 935! 1430 
tal of corn and | | 
ame \ 609626 , 122310 ees , 965623 f 6908 } 12961 |} 19869 
MALE ..ecseceees sees | | 


rs ts qrs qrs || ars qrs ars 
Malt Seeererereeeeeere “a = ~ oe oe 1940 eee 1940 




















COMMERCIAL EPITOME. 
FRIDAY NIGHT. 


The supplies of English wheat on sale at Mark lane have been 
small, but fully equal to the demand, which has ruled very in- 
active. The holidays have greatly interfered with all depart- 
ments of business, and the attendance on the Corn Exchange has 
been small. Inferior samples of both red and white wheat have 
changed hands at a slight reduction in values, but really dry and 
fine parcels have maintained late rates. So little business has 
been concluded in foreign wheat that the quotations are almost 
nominal; nevertheless, a few parcels of Russian and American 
deacriptioas have sold at 1s per quarter less money. Flour has 
been very inactive, and sales could only be effected at some con- 
cession, which holders are for the moment unwilling to make. 
Barley and malt have been but little inquired after, but oats have 
met a steady sale at about late rates. Maize has been in short 
supply, and has commanded 6d to 1s per quarter more money ; 
while beans and peas have ruled firm in value. 


Stocks of grain, &c., in London, as declared by Mr George 
Dornbusch :— 





















Mar. 31, | Feb. 28, | Jan. 31, | Dec. 31, 





















Marcu, 1870. 1870. 1870. 1870. 1869. 
Total. Total. Total. Total. 

WE eccscnecen ..8ks of 280 Ibs} ( equal ( equal | ( equal equal 
>. speisenuees - less weight) < to ewts | «to cwts | ~ to ewts.| < to cwts 
eee neamnnnine’ seseee bris} (200000 1217000 326000 | (318000 
WEED inagnaneckagnentneal qrs| 347039 | 420000 | 462000 | 485954 
Barley ........ povetibh soubesnened 56744 60000 57000 64350 
veiswnnsssncenceenbabbincesnstuona 225102 | 308000 | 343000 | 397339 
SIE cacheaatedieoiues ettovienssbels 2311 1300 330 358 
SINE necitantilivensndenntinhnas id 4683 5400 10000 12134 
Peas eepaineds epbobsossougseneese 7134 6600 11000 7523 
SOUEID .cobnenss sentingnnednnebbeadl 50932 55223 47700 51146 

Buck whwat ..........000. heeseul ioe po 10 one 

Raicisusshthesindbeasteucensd _ abs 5 ese 
Tares ........0000 ndliopotinetboun 2461 3600 4800 5514 
Dati........ccccccossvececcesccose oan 30 67 1000 
Milletseed ........ dhehimenenaial 1140 630 448 375 
ll 28581 37000 39000 38594 
Rapeseed .......... eccane A 16949 | 37000 43000 38695 
Cottonseed ...........000 tons! 436 450 700 400 
Total bulk*..... eenpusteds 743076 | 934783 | 1618360 | 1120869 


: * Except flour and cottonsee.. 

The Liverpool cotton market opened at the commencement of 
the week with a good inquiry, and very full prices were paid for 
all descriptions. On Tuesday the demand, however, fell off, and 
the slight advance gained has since been lost. prices at the close 
showing no quotable change since last Friday. ‘The total sales 
are 59,410 bales, of which the trade have taken 44,610 bales, 
speculators and exporters 14,800 bales. The imports for the 
week are 71,138 bales, the actual exports 5,286 bales, and to- 
day’s stock is estimated at 477,000 bales. To-day the market 


— quiet, but without further change in prices; sales 10,000 
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and exported at the various ports of the 
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THE ECON DMIST. 


The following return shows the quantities of cotton imported | sorts at $7.30 and $7.35. The best yellows are firmer, and $6.90 
United Kingdom during | to $7 are asked, but lots of the lower sorts have been sold at an 


April 16, 1870.] 





the week ended April 14, 1870 ;— 








Im Ex 
American eedbeotensccesocensss bales 49,232 ......... 3829 
WIND Sac cceciccecccacusctel edocs’ MO cisbacies 677 
We Wa eas icd a viececiceesiics ee 9,862 
Egyptian atipimneniaginensannetneusett RE 2 
Miscellaneous .............c.ce00e . We: wiisheans 64 
eR orivcdtalindesncasicteta ERIN. sitpenmaie 13,507 


At New York on 14th inst., middling Upland cotton was 
— at 23} cents. per lb. The following telegram is dated 

mbay, April 8:—Cotton active and advancing in price ; ship- 
ments of the week, 36,500 bales. 


_ We extract the following from Messrs W. Nicol and Co.’s 
circular, dated Bombay, March 18 :—The present week opened 
with a brisk demand principally for forward delivery cotton, and 
had not the last three days of the week been preserved as a close 
holiday, we should have had a large business to report to-day. 
Dealers have shown more disposition to meet buyers, and the 
decline we quote, although not of great moment, has been 
sufficient to stimulate the demand considerably. In ready 
cotton, Oomrawuttee kinds being still in largest supply have 
been mostly taken by shippers. Akote opened at 285 rs and 
closes at 278 rs to 280 rs, while very fair parcels of Oomrawuttee 
can be purchased at 275 rs per candy. For lower qualities, 
such as Khandeish, Barsee, and Nuggur descriptions, there is 
not so much inquiry now. Khandeish ranges from 256 rs to 
270 rs; Barsee, 279 rs to 271 rs per candy. A few trifling sales 
are reported in ready Broach, which is still scarce and realises 
extreme prices in consequence, McCarthy ginned cotton ready 
selling at 310 rs, and ordinary native at 299 rs and 290 rs, while 
for delivery up to 20th April contracts have been made in the 
former at 301 rs and in native Broach at 283 rs to 280 rs per 
candy. Some new Veravul of good quality found a purchaser 
at 274} rs, and for delivery in a month 270 rs per candy has 
been paid for the same cotton. Dhollerah for May delivery has 
been the most run after, and very considerable purchases are 
reported at from 268 rs to 265 rs per candy, principally at the 
higher figure. Sellers are now holding off a little, demanding 
higher prices, but we doubt if buyers to any extent could be 
found, even at the rates we quote, unless for April delivery, and 
as most of the sales are purely speculative on the part of the 
dealers they will not sign contracts for an earlier date than the 
25th May. 

Exvorr of Corron from Bomsay to March 18. 
1870. 1869 








Bis, :indicnnincinesies bales ii titticee 350 
MORTON siaceendecnsntewiennese | 167,939 
Total, Great Britain ..... o RAT ccocscum 168,289 
Channel for orders ............ Se edeaccnnn 2,430 
IIE cenicisd sncsecmtnntnce GS citguntnce 37,937 
hina SOCCO Keer ee eeeeEeeeeeeeeee 6,939 eeereseee 2,247 
Grand Total..... sastiniencsme ne 210,641 


Actual exports since last mail left, 14,163 bales. 


Messrs E. B. Liddell and Co., of Alexandria, have forwarded 
the following report, dated April 2 :—There is no change to re- 
rt from our last advices of 25th ult., business in cotton being 
still limited, owing to the extreme firmness of sellers. Quo- 
tations remain as before, at which values to-day’s market closes 
Fair to fully fair, 12}d to 123d 
ood fair to fully good fair, 12$d to 123d, 
allin, 134d to 143d, ditto. 


rather sustained than otherwise. 
per lb, c. and f.; 
ditto; good to fine 











The colonial produce markets have become more active, the 
interruption caused by the uncertainty attendin 
the Government in respect of the duties having been removed. 
During the early part of the week sugar was much excited, and 
prices were very irregular, but since then a relapse has occurred, 
and the market closed flatly. 


From Port Louis to March 9 we learn:—Business in sugar 
during the month has not been brisk, much of the quantity 
shipped having been bought previously. The business has been 


the action of 


EXports. 

Great 
Britain. Continent. Total. 
bales. bales. bales, 
From Mar. 25 to Mar. 31, 1870 ... 3,678 ...... 1,240 ...... 4,918 
From Nov. 1, 1869, to Mar. 24,1870 112,108 ...... 34,305 ...... 146,413 
From Nov. 1, 1869, to Mar. 31, 1870 115,786 ...... $5,545 ...0. 151,331 
Same period 1868-9...............+0 ek ae 38,706 ...... 155,472 
— cs catiighanne 184,296 ...... 36,120 ...... 170,416 
—_ IIE el siiicck nace dicawuans 139,716 METS  scases 166,194 
—_ iii aiectin 111,342 , i | on 134,285 
oa Si hctetunsibesetees 165,270 .. ... WRT coseae 197,941 


nearly altogether for Australia, there being practically no re- 
fing Vesou left, the Bombay demand not having recovered, and 
most of the grey syrups having been taken for the Australian 
refiners. In white, there is little change in value to note. The 
highest price that we know of for the very: best has been $7.40, 
t some amount of business has been dove in slightly inferior 








LT 
= 









eee 


491 








advance of 15 to 25 cents on our last quotations. Grey and 
ration syrups have advanced in value to about the same extent. 
A considerable quantity of white crystals from Nos. 15 to 20 
have gone forward to England; as also a cargo of refining 
crystals averaging about No. 14}. The market for all classes of 
sugar is firm and with a tendency upwards. The quantities 
shipped to date are as follows:—United Kingdom, 29,607 ; | 
Bombay, 26,674; France, 10,481; Australia, 30,860; New Zea- 
land, 3,055 ; other places, 2,564—total, 103,241 tons English. 


In tea a fair business has been concluded at rates about equal 
to those lately current. Last week duty was paid in London on 
277,363 lbs; the exports were 774,477 lbs; and the removals 
coastwise 1,366,156 tbs. The supplies of coffee brought forward — 
here was large, but the auctions have passed off heavily, anda | 
considerable quantity has been withdrawn. Rice afloat has 
changed hands slowly, but the market on the spot has been ex- | 
tremely dull. 


Sratement of Rice Ar.oat from all Ports for Europe on Ist April, 
1870 and 1869. 
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1870. 
To call | 
Ports. Liver- |off Coast) Conti- | 
London. pool. | ii | aaa Total. | 
| | Orders. | 
tons. tons. tons. | tons tons. | 

From Calcutta ......... 8,312 5,118 _ | 7 13,503 | 
E> scasanntnees 790 15 vce | - | 805 | 
Rangoon ....0-c00e. 1,083 1,511 | 24,220 880 | 27,694 | 
DiGi cutis os ~~ =| 6816| 760 | 7576 | 
Bassein ........0... om | 1,000; ... 1,000 | 
NT ctacescectocens pas es wah 
Bangkok ee we =| 19,456 ion | 14,257 | 
Moulmein ........- a eee oe 
SOD cticrmientaineeeses Fe 406 3,595 4,001 | 
Singapore ......... oes ve bee 

a 10,185 } 6,744 | 45,898 | 7,109 | 69,936 | 

| 1869. 

tons. | tons. tons. | tons. | tons. 

+ From Calcutta ......... 5,885 | 4867 | 29 | 10,631 
Madras .....s.s0eee 954 5 oe 220 | 1,62 
Rangoon .. ....0-+. 1,468 | 2,850 | 12,903} 880 | 18,101 
BGT sctetcoreeniess 844 yoo ross, il — 
BOOTED ccccosccéces 2,542 oo «4 Re 
ee as si2ld | 2,871 | 12,085 
Bangkok .........++ 20,206}... 20,206 
Moulmein ......... 2,147)... 2,147 
PP Diisisaracinsesinie ‘ wre | tee 528 | 7,528 
Singapore ......... 521 wes 220 oN 741 
a he | m4 By 
Chittagong ......... wes wee | bay 

Wi 8,778 | 8,511 | 49,438} 11,928! 78,655 


These quantities include all that has arrived,off Coast and the diffe- 
rent ports, but not yet taken into stock. 


Messrs Southey, Balme, and Co. advise :—T he competition at 
the wool sales has shown a slight increase since the commence- 
ment of the series, and those descriptions of wool which are 


from the active demand displayed by the continental, and par- 
ticularly the French buyers, who have, so far, taken by far the 
largest proportion catalogued. 


circular, dated Port Elizabeth, Feb. 28:—Owing to heavy rains in 
the interior, and the flooded state of the rivers, but little wool 
has been received from the country, and transactions have been 


ing establishments at Uitenhage. 
bought up at full rates, chiefly for the continent. Nearly all 
season’s wool fora month yet. Our quotations remain about 
the same as last :—Grease—full grown, light, and clean, 5jd to 


6d; fine, light, for scouring, 5d to 54d; heavy and inferior, 4d | 


to 43d. Fleecewushed—superior, clean, long stapled, 94d to 
103d; good average, 8d to 9d; inferior and seedy, 7d to 7}d. 


14d; country scoured and seedy, 10}d to 13d. 


The annexed is dated New York, April 1 :—Trade in all de- 
partments continues light for the season, buyers persistently re- 
fusing to take goods much beyond present requirements, not- 
withstanding values are quite as low as is consistent with the cost 
of production or importation, and in some instances even below. 
The money market does not show the same extreme case of last 
week, though there is no appearance of stringency. Cail loans 
may be quoted 5 to 6 per cent., and discounts 7 to 9 per cent. 
TLe gold and exchange markets closed weak. 


ea 


suited to foreign requirements have beaefited somewhat in value | 


We extract the following from Messrs A. C. Stewart and Co.'s | 


confined to parcels of snow-white wool coming in from the wash- | 
These have been eagerly | 


the old clip has come to the port, and we do not expect any new | 


Snow-white—prime, 15d to 164d; second quality, good, 13d to | 
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THE COTTON TRADE. 


LIVERPOOL.—Aprit 13. 


Cotton has been in fair demand throughout the week, and on 
Friday and Saturday full prices were obtained, but the market 
has since been quiet, and closes with the quotations of Thursday 
'! last barely supported. Sea Island continues in improved 
demand, but is still freely offered, and prices are without quo- 


table change. American is in general request, _but closes 
artially 4d per lb easier, especially in the lower qualities. New 
ork advices to the 13th instant quote middling Upland 23} 
cents, costing to sell in Liverpool 114d per lb, by steamer. For 
Brazil there has been a fair inquiry, and prices are without 
material change. For Egyptian there has been a good demand, 
and good stapled cotton is becoming less plentiful ; the quota- 
tions are again raised ¢d to 3d per lb. In East Indion descrip- 
tions a full average amount of a a has been transacted, and 
prices generally are steadily supported. 
The business in cotton to arrive continues large, and after 
some advance prices have given way, the latest quotations 

j being :—American, basis of middling, from New Orleans, ship 

| named, 114d; any port, March-April shipment, 11d; Dhollerah, 

} fair new mercl.ants, via Cape, April-May shipment, 93d ; Bengal, 

| fair new merchants, ship n.med, 84d per lb. 

The sales of the week (five days), including forwarded, amount 
to 59,410 bales, of which 6,500 are on speculation and 8,300 de- 
clared for export, leaving 44,610 bales to the trade. 

Aprit 14.—The sales to-day will probably amount to about 
10,000 bales, with a dull market. 
PRICES CURRENY. _ 


Fine || -sameperioaiscs 
|} Mid. | Fair | Good 


Good | Good. 


Ord. | Mid. Fair. 
Fair. 


——— pe Eee 


i 


lpor biper lbiper Ibiper Jelper Ib|per Tb 
al 4d d d d d 











| per Ih|per Ib per b 
a a q 


133 





27 | 3) 36 


| 

| 

| 

| 

| Descriptions, | 

| ‘13 
} 

| | 

| 

| 










































































. eee - 133 see 
113 Mg {i 124} 14} 12 123 | 18 
12g | lrg} AG] .. |) WF) 123 123 
‘ 12¢ | 12g | 143 | 323] 128] 133 
12g} 322 | 13§) 144 | 108] 13¢) 14g 
194} 10g} 10of} 11 || oe | log} 113 
11g | 118) 11g] 138) 113] 1a} B 
12 | 193) 123) 14 |) 12 | 12g] 133 
“7 10 | 3103} 108] 209 || 103; 1 | 13 
' a a 9% | 104 | 10%} ... \ ove ee 
74) 83] 94] 10 | 103) 1 |} 9 | 103 
74) St]. 8] OF] OR] .. | 9 | 10% 
76 | | oF | 10} 11 |} 93} 109 
| Mangarole ........++.. 7%; 8 9 Bin jw i & ) 10 “ 
MID sepanseninesei 731 4 $2 | 98 2g i} Se) 9B] oe 
| Madras—Tinnevelly...| ... oon 92 93 | 16 See: 5 ME te 
eS nt 9 9§ |». eee OE SS tone 
Bengal.........0ccce.+.+ 7 | 73 8} 83 8} % | 8 | SE] on 
1} i 
| PKICBS CURRENT.—Aprit 17, 1868. 
Ord. | MIL | Fair. Good | Good} Fine. eee 2867— 
i Fair. | Mid. | Fair. |Good. 
! —_—_—_ -_—oo ae ot eee 
| Descriptions. per Ib! per Wiper Ib per Ibiper Ib/per ibj|per |b/per Ib |per nt 
a d d a d d a d a 
| Bea Island seve. | 23 | 27 | 30 | 32 | 28 | 66 20 | 22 | 36 
| OL. cumemacvenn ey wer ae an Tat ae lg} wi... 
| Mobile .....cccccevees sess: 11g | 12% 13 | ose eee eee 11? 14 oes 
| New Orleams cece soe | INE | T2B | VBE] oe | see | ane MZ | 35 | we 
| Pernam wow vee | coe | TMG | 22) 32h] 128) 14 | 12 | 12g] 13% 
| Bahia, Sc. .....rc--+ 11g 1:2 | 129] 12s; .. 3 WR] les] 334 
|| Maramham esssssssss00 | w+ | Ug] 12; 22h] 128] 14 | 12g] 15 | 134 
|| Egyptian ....s.sesees 94 | Mp | 223) 139) 15 | 18 12) 14d) 17 
|| BIOYTMA cree severenees i 20h] 32] Me] 9]. ff ott we! ay 
| W. India, £¢.......000+ - | Wg] 12 | 12] 13 | 17 a | wf a3 
Peravian......0-+e aoa Oh} 11g] 12h { 19g] 1s fw. ta | 12 | ae 
Surat—Gin'd Drarwa' + | owe 103 | 103 oe — xe 104 oa 
gy wire ~ | oe | log] 119] 1g] 12 f 9 | oR] = 
| Dhollerah we | oe | OT SP oe ee eee: 
| QOomrawuttee.....c| + | w- | 208) 2 113/ 11851 9 | we] .. 
Mangarole ... ove | wee 103} ... ove ° i 8 OD Ti ux 
|  Comptah....ccccressres| ee o 10, | ll wit 9 104 
| Madras—Tinnevelly...| ... 103 | 103] ... at 10 wt 
1] Western cevcesecssasees ooo } oe | 00] WT WW | WH 8 ea. 

le 103 | see 
a ate ao 9} 2); 10 ee a 7% s 
j China OOo ce eerereeeeses® ~- oe fate 10 | ese eee eee | eee 92 = 
i — — ee 
i] IMPORTS, f XPORTS, CONSUMPTION, &c. 
| imports from Jan. I Exports from Jan. 1 
| to April 13. to April 13, 
ij a 1869 1870 1869 1870 
1} Descriptions. bales bales bales bales 

BROT 2.2. cccereee-renvevcene S80721 1. 609406 ...... 25144 ... 24519 
i Brazil, Egypt, &c. ........... 291546 ... 222506 ...... 2383) 19122 
|} East India, China, & Japan 191837... 109964 “0. 57678") 57893 
\) TOtA) venvessverse weve FS4404 we. 941276 ..... 106153 ... 1014 

c ween ee 941276 ...... ht 64 
| sate Stock, Aprills, Consumption from Jan. 1 to April 13. 
: 1870 1869 18:0 

— . bales bales bales 

14580 ...... etait 477000 724480 c.eccmncooos 713180 

An increase of import compared with the sa: Bales. 

| A decrease of quantity taken for Soameeinaete RE meters sone: eee 

A decrease of actval Export of section eae 11,300 

Ji traeeae OF Retna EXPOTE OF seceecoseeseeeesnesessonnneeseevees sneseednetnvatnbornns - _ 4,680 


In specviation there isa vecrcase of 118310 tele Te 


| ports this week have amounted to 71,138 bales; and the i 
[ ’ tit 
| of American cotton aflvat for Great Britain (including Cable ndvie-s 


to April 9) is 200,000 bales, The actual exports have been 


| 

| ‘The above figures show: — 
| 

| 5,286 bales. 


THE ECONOMIST. 


[April 16, 1870. 


LONDON—Arnrit 13. 


| 
! 
Annexed is a portion of the circular issued this week by the | 
London Cotton Brokers’ Association :— 

There was a firm market during the early part of the week, 














and for cotton in all positions an advance of fully $d per lb was : 
established. This has since _ well maintained for parcels on 
he but lost for those afloat. 
- spot, PRESENT QUOT‘ TIONS. 
an of 
Fair to | Goed to - 
‘ Ord.toMid —— —-] 
Description. per Ib Good Fair. ak eaeniaien : 
1869.| 1868, |] 
| a 
eee la [a | 
Surat—Sawginned .....0cccsceree| ove @ - 
Broach ee eenseecocs wa ae 1l | 103 | 10% 
Dhollerah ........ 7 ue rf 104 
Oomrawuttee 7 0; 
Mangarole.... i owe | 10 1 
Comptah  ....0sseeeeeseroreeeres 7 ose 94 11 
Madras—Tinnevel!y ..-..s000+++) « oe see 92 of 
Northern and Western ...... 74 . 98 
COCONAGA ...creceeceeseeseereenes cee ° 92 9 
Coimbatore and Salem ......) + . . 9% 92 
SCINdE.....ccvecccseersseveeserseseoces| oe . eee 82 94 
Bengal ....cccsecseeeescnsseeeeeesees os 93 | & 
RANGOON .aesseeeeseesenseerenecerer| ° ° 8% 
West India, &c. .....+.+ 93 15 12% ll 
a eee om ° 123 113 
Smyrna and Greek . ose 1L | 10§ | lig 
Afr ICAN. ccocccccceccsces +| ee noe 11 10; 
Australian and Fiji...csesseess| ++ 13 123 | 13 
Do Sea Island k nds ......... 10 42 we i 
Tahiti .......ccsccscccceserscscossacses| soe 42 | 23 22 





~~ Sales to arrive :—2,750 bales ‘linniveily, at 9d to 9$d, June- 
July shipment to December sailing, for good fair; 900 bales 
Western Madras, 43d to 9d, June to April shipment, for fair 
new; 700 bales Coconada, 9,3,d to 9}d, ship named to November 
sailing, for fair red ; 150 bales Sawginned, 934, January sailing, 
for fair new; 300 bales Broach, 10$d, April-May shipment, for 
good fair machine-ginned ; 12,150 bales Dhollerah, 9,%d to 93d, 
May to March shipment, via Cape and Canal, for tair new; 
2.700 bales Oomrawuttee, 9,5,d to 93d, April to February ship- 
ment, via Cape and Canal, for fair new; 650 bales Bengal, 84d 
to 8,,d, April to January shipment, for fair new—total, 20,300 
bales. 
imports, DgLiverigs, asp Stook cF East iNpDia, CHINA, AND JAPAN 

Corron 1n Lonpon. 

Surat & Tinni- Bengal & China & 

Scinde Madras velly. Rangoon. Japan. * Total. 


bales, bales. bales. bales, bales, bales. 
Imports, Jan. 1 to Apr.13,1870 2548 2. 16447 7876 we S139 0 ave eee 36576 





——v_voo 

_ _ 1869 524 ... 75691 coe §=— 1962 nee ave coe «689003 

- = 1865 38785 ... 38519 coe 5275 sce ave wee = S8004 

Delivered, Jan. 1 to Apr. 13, 1870 2080 ... 63402 33491 ... 17446 soe eee ove 119125 
— ——_— 

_ ~ 1869 2512... 118347 coe 22B8E soe ove vee 149911 

- — 1868 5007 ... 69010 ese 22497 oe +326... 102181 

Stock, Apr. 13, 1870.....cccccccose 5716 ... 14122 8928... S390 12 cco vee 59695 
eS ~ 

on 1869 eeeerereseee 1368 eee 59469 wee 12812 see oo =e 76320 

= 1568 eeeerereeces 3660 aoe 37814 oe 8293 see 5 eee 53860 


* Including other kinds. 
Corron AFLOaT TO KwRoPE ON Aprit 14. | 
Coast,for Foreign Total Tota) 
London. Liverpool. orders. ports. 1870, 1869, 


From bales. bales. bales. bales. bales. bales. 
Bombay eeerce eeecewececee 100 ... 97737 so eco cco §6(20363 wo» 127200 06 232750 
Karrachee ....... eecevece ooo ove «= 2BTB wwe «= nee cee = cee wee 2287S ne 883 
BES  sidecaseusseien ooo 618028 2 eee eee —- +e 1820 .. 14858 ... 26117 
Ceylon and Tuticori 12821 one eee eee “ o- “—- 12821 oo 24290 
CORES TED ccsccccccceccooes TOL oo = BBAS ne nee coe «= S29 noe ©6108 B86 wee §=—- 27889 
Rangoon...... aniieiieans ° 609 .. Se sn ee ee oui! “eb 869 ... eoe 


1870 SOPOT COS THe eE ECE REEOe 33570 ooo 103720 ese eee eee $1722 ee 169012 eee er 
BR anancmem CON a SI. ~~ a On = wo eee 





NEW YORK.—<Aprit 1. 

By special telegrams received by us to-night from each of the 
Southern ports, we are in possession of the returns showing the 
receipts, exports, &c-, of cotton for the week ending this evening, 
April 1. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 46,581 bales, 
against 53,169 bales last week, 44,866 bales the previous week, 
and 66,726 bales three weeks since, making the eggregate since 
Sept. 1, 1869, up to this date, 2,406,346 bales, against 1,844,490 bales 
for the same period in 1868-9, being en increase this season over 
last season of 561,856 bales. The exports for the week 
ending this evening reech a total of 72,525 bales, of which 
47,072 bales were to Great Britain and 25,453 bales to the conti- 
nent, «hile the stocks at all the ports, as made up shis evening, are 
now 432,296 bales. Below we give the exports and stocks 
for the week, and also for the corresponding week of last 


season, as telegraphed to us by our own correspondents at 
the various ports to-;nght:— 























Exported to Stock. 
Week ending April 1. Great | Conti- beng | on 1869. 
La RL nent. | week. | is¢9, | 1870. 
aa —— 
Kew IT ten nttiateeniecensnanad 18018 | 1506; | 33081 | 18322 | 192438 | 128624 
Mobile -wvseeeeeseeneesersene 5747 | 1626| 7373 | 12096 | 59888 | 38695 
Charlestor svcstcscenssscoreemmncennce] S801 one 5308 | 1977 | 15005 | 19100 
Seven salad, | 4010] 4447 | 8457 | s0932 | 45965 | 40724 
BERG a vneeneeseennen sresenns] 6383 ase 7913 | 6141 | 37000 a 
Albether ports scence, | 3H | Detes | ane0e | sesee ) seems 
Ae = a | “ a 
asia bbtiiierbblenstacedsal 72 | 25453 72525 | 64092 | 432296 | 37 
Total since Sept. 1 ..... e-ve{ 1017304 | 524105 |1541409 [1019650 | ae oe 














April 16, 1870 | 


From the foregoing statement it will be seen that, compared 
with the corresponding week of last season, there is an increase 
in the exports this week of 8,433 bales, while the stocks to-night 
are 56,707 bales more than they were at this time a year ago. 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to Mirch 25, the latest mail 
dates. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail n«cessary by telegraph :— 

Recetets and Exports of Corroy (bales) sine» Sept. 1. and Srooxs on hand. 









































| Receiptssince | Exported since September 1to | Ship- | 

Ports. | Sept. 1. ee St eT iments te 
Great Other | ey Stock. 

1869. | 1868. Britain.) France.|Foreign.| Total. | Ports. | 
N. Orleans ...| 920685) 707310, 342945 168981} 150049, 661975 104434) 209320 
sind 200557, 194127, 10i767| 14429, 13728, 132944) 30407, 65195 
Charleston...) 193990 166897, 63448, 1825, 7050) 72323, 111363) 19612 
Savannah 409151) 300307, 155049, 31180, 9792) 196021! 16!173| 57811 
Texas .... 182935] 118697, 75611) 3517) 11:36, 90564) 44901, $7232 
New York...) 95089, 83003) 213317] 13314; 53617, 280248 ... | 60000 

Florida sues.) 19854 14255| a air ee ae 7 7065). 

N.Carolina 50416! 32499 50 50} 49277, 1089 
Virginia ...... 173357, 130750! $932)... “7 $932) 159524 4901 
Other ports...) 49231 60640, 6093) ase wee 25827) 20000 














Totalthsyear| 2359765, ... | 970232 233246) 26540¢| 1468884| €63144) 405690 
Se ae ee | a e| nee) ee | ee | a | 

Totallastyear| _... 1808983. 636719} 160020 164178, 960917 675626 414993 
The market the past week has been without any feature of 
special interest. During the first three days holders continued 
to feel and show great confidence in the future, refusing to make 
concessions, notwithstanding the free receipts at the ports, but 
buyers being unwilling to accept ruling rates transactions were 
very limited. On Wednesday, however, the break in the Liver- 
pool market resulted in a break here, and some lines were sold 
at low figures, but the offerings were limited ; towards the close 
there was more steadiness, and the following day, with a falling 
off in the receipts, rates were better again. To-day, under the 
improvement at Liverpool, the tone of the market was restored, 
and prices took an upward turn, closing firm, with middling Up- 
lands at 223c, the same as last Friday. Even running lines are 
very scarce and much sought after. For forward delivery the 
movement has been less active at about the prices of last week. 
Total sales-of this description reach 10,300 bales (all low mid- 
dling, or on the basis of low middling, except as hereinafter 
stated), of which 100 bales were for March, at 214 ; 2,500 bales 
for April, 509 at 214, 1,100 at 21, 400 at 204, 300 at 208, 200 at 
203 ; 1,650 bales for May, 350 at 213, 600 at 21, 100 at 203, 300 
at 203, 200 at 204, and 100 at 202; 4,800 bales for June, 700 at 
21, 100 at 214, 700 at 214, 50 at 214, 100 at 208, 900 at 203, 
1,250 at 203, 600 at 264, 30 at 203, and 100 middling at 22}; 
800 bales for July, 200 at 21}, 200 at 20, 200 at 21, 100 at 214, 
and 100 middling at 224; 100 bales for August at 21}; 200 bales 
for October at 18, and 150 free on board at Charleston at 20%. 
The total sales for immediate delivery this week foot up 11,066 
bales (includ:ng 567 bales to arrive), of which 3,439 bales were 
taken by spinners, 713 bales on speculation, 5,790 bales for 


export, 1,124 bales in transit, and the following are the closing 
quotations :— 











bi ars and | New 
orida. Mobile. Orleans. Texas. 
ne. eae ia @.. in 
Ordinary........0..-cesssee00.-sper lb) 18 eee ose ese ooo 
Good ordinary .. we. | Oe eve 208 ano. tae 
Low middling .. ~ to 223 225 
23 233 234 





The exports ot cotton this week from New York show a decrease 
from last week, the total reaching 13,360 bales, against 14,193 bales 
last week. Below we give our table, showing the exports of cotton 
from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1869; and in the last column the total for the same period of the 
previous year :— 

Exrorts of Cotton (bales) from New York since Seot. 1, 186. 
Same 




















Week ending Total ~~ 
Exported to— -— ———— to previous 

Mar. 8./Mar. 15.; Mar. 22. Mar. 29.| date. | year. 
IR risndtieininentniownens 11344 oa 11304] 718s] 212546] 161875 
Other British ports ............... | on 390)... a 771; 2610 
Total to Great Britain........., 11344) 10237) 11803, 7184 — 164485 
__ nee 2073} ase 569} 1366) 18311, 14775 

Other ports . en ai . is aC ae 8 . 

Total French ........0..-+s000+0. 14775 
Bremen and Hanover 23769 
SPSSSESSEPE HEHEHE ET Hee Léblsd 
Other ports.......... chamneiteninscene 298 
Total to North FE 33256 
Spain, Overto, Gibraltar, &.... 2498 
All SEPT ORS Eee R Tee eee eee ee 328 
Total Spain, &c..............000++ 2526 
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The following are the receipts of cotton at New York, Boston, 
Philadelphia, and Baltimore, for the last week, and since Sept. 
1, 1869 :— 










































Receipts from This ; Since | This | Since | This | Since | This | Since 
week. | -ept.l. week. |Sept.1/ week. [eats week. /Sept.t. } 
New Orleans.......cc.ecccsccecesess 1277) 5621 
Nita adcleacevsttisihs:sdubiideahdubnbl 2180, 32587 | 
TI i tiie 604|1267 12008 | 
SENET sesh epcnstnctecentdndianient oo te “ 
FIOTIGS ..ccc.cccceesee 25) 6481 
South Carolina..... 648) 87579 
North Carolina..... 447 38452) ' 
Vibe i ccc iknises oe 1143) 60781) 
Northern Ports ....ccsscecccceess 194| 505s) 
Tennessee, &£C.....c.ccccsessecceees 3373) $8443! 18315 
FOCCEER cepseccecsctecesecsvesunneticl eee 659! 
Total this years.ccecccecsoses men i 
Total last year............... 8146539585 2846,167319) | 
—New York Commercial and Financial Chronicle. 





The following are the figures showing the receip's and exports 
of cotton for the week, received by Messrs Stokes and Co. from 
their New York correspondents :— 





1870 1869. 1868. 

Bales. Bales. Bales. 
Week's receipts at all the ports to April9 ... 43,000 ... 32000  ceosce 43,000 
Week's exports to Great Britain........ 2,000 ...... SOE cen 47,000 
Week's exports to the Coutinent ..... 38,000  ....06 CEED scarce 2,000 
Total week's EXports .....ccccccccccsecssosee — 0,000 ...... 46,000 ...... 49,000 
To:al receipts at all ports since Sept. 1......... 2,405,000 1,827,000 — ....00 2,022,000 
Total exports to Great Britain, ditto.......,.... 1,068,000 ...... 717,000 ...... 1,025,000 
Total exports to the Continent, ditto............ 543,000  ..... $37,000 ....08 367,000 
SEG POTN cece creep scestqeasonsenscnsccncsntorepese 75,000 ..... 365,000 ...... 272,000 





MARKETS IN THE MANUFACTURING DISTRICTs. 


The Lancashire markets have been dull throughout the week, 
buyers having refused to operate to any important extent at pre- 
sent currencies, while spinners have refused to make concessions. 
The woollen yarn trade has also been very dull, but values are 
without chang’. The hardware trades bave generally been 
moderately active, while iron and coal have changed hands to a 
fair extent at firm prices. 

Mancaester, April 14.—The business done in the early part 
of the week was of an average amount and at firm prices, but 
the last few days has shown less inquiry, and prices hardly 
muintain their previous firmness. There is no new feature in 
our trade to refer to since our last. China qualities of yarns : 
and shirtings still command the principal attention, whilst 
nearly everything else lags behind both in value and demand. | 


The market cleses very quiet, and barely steady in price. 
COMPARATIVE STATEMENT OF THE COTTON Ima 





tee 


Raw Corfron. 











ts 
I 

| | 

‘} 

ty 

} 

Price | Corresponding week in 
; 


1365 | 186s | 1866 | 1865 














Upland fair 
Ditto, good falr..cccoccoscccesccscccscoversseces 
Pernambuco fair 
Ditto, 9008 GROe cccdasacscienentssasieccetcntece 
No. 40 Me_x Yarn, fair, 2nd quality 
No. 30 Water Twist, ditto 
2€-in, 66 reed, Printer, 29 yds, 4 lbs 2 oz 
27-in, 72 reed, ditto, ditto, 5 lbs 2 oz 
39-in, 60 reed, Gold Ena Shirtings, 374 
Yards, SIDS 4 OZ......crcc.corceessccsersceeses 
40-in, 66 reed, ditto, ditto, 8ilbs 1202) 12 6 
4U0-in, 72 reed, ditto, ditto, 9lbs 5 oz} 13 6 
89-in, 44 reed, Red End Long Cloth, 36 
WATE, DIDS sccceccee snccocse.-voeceeseececee-} 20 103 {11 O|1t 3 {tt 6 |14 9 
BraDrorp.—A tone of confidence pervades the wool market, 
but, as spinners have recently supplied their immediate require- 
ments pretty freely, there is now decidedly less business doing. 
The transactions are extremely restricted and confined to very 
choice descriptions of wool, including lustre and demi-lustre 
fleeces. ‘There is no change in prices, so far as these classes of 
wools are concerned. ‘he same result is apparent in the yarn 
market. Export merchants have recently supplied their wants, 
and there is now less disposition to operate, though there is no 
abatement on the part of spinners in the firmness manifested in 
prices during the past ten days. There is little change to report 
in the piece trade. _ 

Letcester.—The improved feeling in the wool market is 
maintained, and the transactions have been more numerous. 
Buyers show greater confidence in making purchases, For 
woollen yarns there is a little more doing, especially in worsteds. 
The recent advance in the price of cotton yarns has much 
reduced operations, as manufacturers are contenting themselves 
with working up previous purchases. ‘The hosiery trade is upon |, 
the whole a little more encouraging. The voot and shoe trade || 
is, perha.s, just now the most satisfactory branch of local busi- 
ness, as far as orders are concerned. 





POCO O HRT TEESE sere eeeeseeeeeee® 
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CORN. 


AMERICAN GRAIN AND FLOUR MARKETS. 
New York, April 1.—The market for breadstutfs the past 
week has shown more activity, and prices on the whole have 
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done rather better. The receipts of flour have been less liberal, 
while the demand, especially for export, has been decidedly more 
liberal, leading a slight improvement in prices of the lower 
grades. ‘Ihe medium and better grades, although selling fairly, 
are about as Jast quoted. The business of the week embraced 
full lines Western shipping extra for future delivery at $4.80, 
and round hoop Ohio from winter wheat at $5.35 to $5.50, the 
latter something of a new feature in our trade. At to-day’s 
market, there was little done and no essential change. Wheat 
has been more active for export, with some speculation, and we 
can no longer quote the extreme inside prices of the previous 
fortnight. The better grades of spring wheat show little change, 
but amber winter may be written fully 2c higher. The business 
has been large in No. 2 spring at $1.8 to $1.13, and amber winter 
in store $1.24 to $1.26. To-day, however, with dull accounts 
from Liverpool, and a decline in sterling exchange, scarcely any- 
thing was done, although apes were favoured by low ocean 
freights. Corn has been in brisk demand for consumption and 

|| speculation, and prices have further improved, but at the close 
'| there are indications that the advance has brought out better 
\| supplies, and holders are more disposed to sell. It is very evi- 
dent, however, that our supplies of corn will be limited until a 

| new and large crop shall come upon the market. Oats have 
‘been firm, with a better demand, and the cluse is with a slight 


| upward tendency. 
Grats “1x Sieur,” March 12. 


! ’ Wheat.| Corn. | Oats. | Barley. 
i 














. bush. bush. bush, bush. 
i| In store and sfloatat New York.......cc.csssssss 2,159,917) 409,461) 916,572) 146,785 
We eateaen Ot RI ois cscnientheiatceaalll 605,500] 17,350) 129,400) 44,471 
| 3p Shape 8 Cian Rccecncecceeerqnscvsssanssanenneeseed 3,432,111] 546,071) 990,521) 195,966 
| In store at Milwuukee ......ccccccoscsscsseccesssess 2,518,000) 21,425) 56,649) 12.228 


140,018] 67,555] 25,975 
3,837] 21,176, 8,623 


| In store at Toledo 
|| In store at Detroit 














|| In store at Oswego 5 62,500 600 20,600 
|| In store at St Louis .......seesverseeseserseees : 67,277} 114,612) 45,540 7,A75 
,| Rail shipments from Chicago and Milwaukee 
ANd Toledo for WEEK ...coccccsrereosssscereesssers 161,653) 133,094) 87,787] 12,809 
Total in store and in transit Mar. 26.......+.... 9,874,191| 1,448,368] 2,265,270} 476,932 
— ae) BEM, Bocencsscerel 10,276,961| 1,461,960| 2,310,122] 505,889 
—_ —_ Rat, SB. cciesinedl 10,429,203] ',522,5/1) 2,441,454) 572,926 
—- - ams: Grscceamnastl 10,626,2%2| 1,659,195) 2,551,527| 669,273 
1 ~ one eT ccseneil 10,649,669} 1,630,770) 2,513,79 | 762,194 
\| =_ om ls Mime 10,688,731| 1.542.358) 2,462,902} 815,531 
_ ~ ath, Diccinareeeal 10,688,731} 1,543,358) 2,462,902} 825,520 
| - = SRR, BD asnocesesees 10,920,554| 1,465,124! 2417,248| 928,340 








| LONDON MARKETS. 
1 STATE OF THE CORN TRADE DURING THE WEEK 





| Marx Lang. Taurspay Evenrne. 
|| The interruption caused to business by the holidays has pro- 
| duced great inactivity in the wheat trade, and the transactions 
have scarcely been of sufficient importance to test prices. 
Nevertheless, the prevalence of warm weather and the re-open- 
, ing of the navigation in Europe and America have caused millers 
| to hold back and to operate with extreme caution. Supplies of 
| English wheat on sale have been very short, while the stock of 
foreign wheat on hand has undergone a very considerable 
|| diminution. Buyers, however, are apparently agreed that 
|| prices must yet recede on the resumption of shipments from 
| abroad, and they accordingly await further imports. The quan- 
|| tity of wheat afloat from the United Kingdom is comparatively 
| small, and less than at the corresponding period last year, 
| but exports are being resumed with considerable activity 
both from Europe and America, though a comparison of the 
prices current here and abroad shows very little margin of 
profit. There are now on passage from South of Europe and 
America to ports of call 132 cargoes grain and seed, as against 
208 cargoes at the corresponding period last year. Of these 
77 are wheat against 84 ; 19 maize against 55 ; 6 barley against 
| 24; nil beans against 3; 3 rye against 1 ; 2 oats against nil ; 
| 25 seed against 39 ; nil cakes against 2. There are also on pas- 
| sage direct to ports in the United Kingdom 47 cargoes of wheat, 
| of which 42 are from San Francisco, 4 from New York, and 1 
| from other ports. Several steamers have made their way to the 
| Baltic ports, and their return may be expected shortly. At 
Mark lane the tendency of prices has been downwards through- 
out the week, and holders oe shown some anxiety to realise. 
English wheat has changed hands slowly at about stationary cur- 
rencies, but low Kussian and American qualities have sold at a 
decline of 1s per quarter. Flour has ruled very inanimate, but 
no quotable change has taken place in values. 
ere has been a fair inquiry for all kinds of spring corn. 
Oats have sold more freely at last week's prices, while maize, 
owing to the small quantity on sale, has realised 6d to 1s more 
money. Barley has ruled quiet, but unchanged in value. Beans 
and peas have b:en very firm. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade ;—Since last Friday a comparativel mall 
te nparatively s 
number of grain and seed-laden vessels arrived at the usual 
prsteahcan, including 9 wheat, 5 maize, 3 barley, 1 oats, 1 beaas, 

linseed, 1 rapeseed, 8 cotton-seed, and 2 valonea. ‘The floating 
grain trade has varied in tone—for some articles steady, for 
wwe the tendency has been downwards. Wheat quiet at barely 
st week's prices, and sales proceeded with difficulty. Maize, 





eee — — 


_—~ 
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on the contrary, has been eagerly sought after, and prices have 
advanced is to. 2s on the week. Barley steady at the late de- 
cline, but not active. Rye quiet. Beans nominal. The re 
sales are as follows :—Wheat—7 arrived cargoes: Californian, 
478 per 500 lbs; Odessa, 40s to 40s 6d; Sandomirca (not supe- 
rior quality), 42s 6d; Polish, 41s 6d per 492 lbs. Maize—11 
arrived cargoes : Odessa, 30s 3d to 30s 5d; Galatz, 293 44d to 
31s per 492 lbs; Wallachian, 28s 6d to 29s; Bulgarian, 283 3d 
to 298; Lagos, 28s to 29s 3d per 480 lbs; Danubian, 30s 6d | 
shipping, 30s 6d to be shipped; Salonica, 288, on passage, 
480 Toa : Galatz, 28s 3d to 29s shipped or to be shipped, 28s 444 
to be shipped ; Odessa, 283 6d to 292, to be shipped, per 492 lbs. 
Barley—2 arrived cargoes: Azow, 22s 9d; Galatz, 23s, on pas. 
sage, per 400 lbs. Oats—1 arrived cargo: Theodosia, 17s 6d 
per 304 lbs. Linseed steady and improving in value. 300 tons 
Calcutta, 59s 9d, shipped or to be shipped, per 410 Ibs, AT. | 
Rapeseed—Spot scarce and firm ; to arrive the tendency in prices | 
favours buyers. 200 tons ordinary brown Calcutta (old crop), 
61s 6d per 416 lbs, A.T. Cotton-seed rather cheaper. 1 arrived 
cargo Egyptian partly sold at 8/ 18s per ton, and to-day one at 
81 16s 3d ditto. 

PRICES SCCRRENT OF CORN, &c. 























COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
For REPORT OF THIS DaY's MARKETS SEE ** POSTSCRIPT”. 
Mixcine Lane, THuRsDay Mornina. 
Sucar.—Ou Tuesday the market was but slightly influenced by the 
reduction of 50 per cent. in the duties. A few sales were made, which || 
showed that the importers obtained an advantage of 1s to 2s, but owing 
to the continued pressure to sell and the expectation of large arrivals 
this was since nearly lost. The duty-paid quotations have with few ex- 
ceptions fallen about 3s to 5s, Crystalised Mauritius worth 41s to 41s 6d 
last week has sold at 36s to 36s Gd. Low descriptions are still depressed 
and tending downward, Trade will probably be more settled after Easter. 
A few floating cargoes of foreign have sold for the United Kingdom 
on about former terms. The business in West India amounts to only |! 
320 casks. Barbadoes of the new crop is at present of low quality, and 
the first parcels brought to auction were chiefly bought in. The 
deliveries auring the past week were upon a very small scale, and the 
stock is increasing. According to the latest return it amounted to 


77,270 tons, against 61,000 tons and 43,000 tons respectively in the two 
previous years. 


Mauritius.—There have been 11,571 bags offered by auction, of which 
about 4,000 bags sold—all grainy and crystalised, 5s 3d duty, 32s to 
35s 3d; fine crystalised and white, 5s 8d duty, 353 6d to 878; candy, 
38s. The remainder bought in above the value. A floating cargo, per 
“ Dunloe, " has sold for the United King@om: No. 15} at 36s per cwt, 
duty paid. 

Madras.—2,500 bags Jaggery have changed hands at 22s. 

Natal.—1,198 bags by auction sold at 23s to 28s 6d per ton for low 
- ae pees and 30s to 33s 6d for grey to yellow. 344 bags concrete 
at 23s 6d. 

Manila.—3,800 bags clayed (4s duty) were taken in at 27s 6d to 28s. 
Privately during the week 11,000 bags have sold: middling clayed at 
28s 9d; unclayed, 22s 64 to 23s. 

Other Foreign.—T wo floating cargoes of Havana have sold for the | 
United Kingdom: No. 11 to 11}, 278 34; two of Porto Rico at 25s 
and 25s 6d for the United Kingdom. 

Refined.—The market is without material change, and continues 
rather unsettled, owing to the sudden changes in the value of raw sugar. 

Cocoa.—The demand has continued active, and 1,286 bags Trinidad | 
by auction partly sold at 2s advance: good to tine qualities, 83s to 117s; | 
grey and low to middling, 63s to 84s. . Grenada showed a recovery of 
28 to 5s, as this cescription has hitherto ruled cheaper than Trinidad: 
low to fair quality, 50s to 56s; good to fine, 57s to 69s 6d per cwt. A 
small parcel of Guayaquil realised 55s per cwt. 

Tka.—Business has been partly suspended by private contract, but 
now that the duty question is settled trade will probably resume its 
usual course after the Easter holidays are over. 7,240 packages Indian 


‘2 s 8 
Waeat—English, Old white...... .. .« Oats—English, Poland & potato 25 27 
red censeeees of . ee | = white, feed eevee . 23 26 

English, white, N@W........s-0+0+ 43 46) et” 7 TE nensieerbnemen. ote c 

TED, NOW ..c.cersoceeseeees 41 43){ Scotch, Hopetown and to... 26 28 

Danzig and Keenigsberg, high — Angus and Sandy......... 25 
BBIZOA cccccccccccccccccce cvescccees 48 52 — COMMON eeercoeeeees 22 
— —_ wuixed 44 45 | Irish, potato .++.-.csesee eecececce = 

Rostock and Wismar, new&old 46 50; — hite feed ..o.cccccceoreees ok 

Stettin, Stralsund, and Wolgast 45 48 — Bia creccocscccecerscecere ba abi’? ate 

Danish, Holsteir, & Brunswick ... | Danish ...+-0+0000 peceecenescesoes coveoe 39 = 91. | 

St Petersburg, soft...per 496 Ibs 40 42) Swedish scscvssssseserserseeserenes 20 

Common and Sursk .......ss00 BS 40 | Rassian ncocccccccscocccccscccccccsese 19 

KUbank ..c.cccccccccccsccccccccsccccs ove coe | Finland acooscccd.cocccscosscccsccscse 20 

Marianopoli and Berdianski... 41 42| Duich and Hanoverian 20 

Odessa and Sea of Azoff, soft, Rre—English 80 
per 496 lbs ..... pocescoveneseoncess 39 40) Tares—English, winter...per qr ... os 

sustralian ..... ene, ceceveree-eenceese 46 48 | Foreign, large, spring......... ooo 82 45 

Bartey—English malting, new 34 38 Inxpian Corn, per 480 lbs— 

Scotch malting ..cccrccerevee oe St 36 American, WNILE secccccesecersseee woo ove 
-_- distilling... eee = yellow and mixed *7e eee eee 
we MIRE, cccecevnsecovecnens esse ov | Galatz, Odessa, and Ibrail, 

Foreign malting .......ss0rsss+00 31 35 | YOMOW cccccccccescrccscecscoseccercs ot 8 
— distilling, per 432lbs..... ... | FLoug, per 280 lbs—Town made 
— —_ BTIMGING ....se-eereeneeee +27 28! — delivered te the baker .....0.0. « - 4 

Odessa and Danube, per 400 lbs 22) 23 | Country mark .escoccscsscsensoeres 28 30 

BEANS—ENglish  ....seesccceeeeeeeees 32 8S | — HUnga,;ian ceercorsoresccosecesesceces 50 «(56 
Dutch, Hanoverian, and French 3 26 French.....0+» m eeennennegensonsbonense 31 35 
Egyptian & Sicilian, per 480 lbs 36 37/ American and Canadian fancy 

Prat—English, white boilers,new 36 38 brands per 196 1DS.....e.ceseeee 23 24 

— grey, dun, and American superfine to extra 

MAPLE ....cceeeeee oo SUPCTENE ...ccreccecsveceseceees ooo S18 
exe  - Bie Brcodennsosccceseos sce «| American common to fine ...... 20 21 
Foreign, white boilers...... 36 358 | OatwEaL—Scotch, fine, per ton £12 12} 
a eeding eeecevcceses 35 36 | - - TOUDG ccoccoeee 12 124 

7 
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lots sound at 65s to 71s 6d. 889 bags Manila bought in at 57s. 436 
E washed Rio withdrawn. A floating cargo of St Domingo is re- 
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———. 
by auction have gone off without much alteration: 

growth efdinin broken loaf sold readily. = 
-The evident desire on the of the importers to effect 

| eae That it is decided that the aut will remain Sohanent and 
the cop ted large stock, have tended to unsettle the market. 1,594 

| ensie ? barrels and bags plantation Ceylon by auction only partly sold 
at 1s75 decline : small berry to low middling, 60s to 67s ; middling 
pali¢® good middling, 68s to 76s; fine and bold, 76s 6d to 82s 6d. 
9 9@ags native were withdrawn, there being no buyers on former 
ter’? 88 bales and half-bales Mocha found buyers at 96s to 97s 6d for 
pr Steenish. 269 cases East India ware realised 62s to 72s for Neil- 
try. 58 casks 57 barrels 1,966 bags Jamaica partly sold at 57s 6d 
“64s 6d for ordinary to fine ordinary palish, and 66s to 76s for low 
siddling to middling colory. 1,930 bags Guatemala found buyers at 
7s to 68s. 1,517 bags Honduras chiefly damaged at 52s to 63s: a few 


ported at 46s for the continent, and one at 49s 6d per ewt, open 


charter. The stock has increased to 18,760 tons, being 5,250 tons 
larger than at the same date last year, owing to the falling off in the 


' deliveries. 


Rum.—The tone of the market has been rather quiet, and arrivals 
are taking place. Demerara has sold at 1s 114d to 2s 2d; Berbice, 
Is 103d to ls 11d. 100 casks Cuba at 1s 94d, and 150 casks Mauritius 
at 1s 6d per gallon. 

Rice.—Rather more inquiry prevails. The business on the spot 
has been chiefly confined to 10,000 bags Necrancie Arracan of the old 
crop at 78; good, 9s. 800 tons old Rangoon just landed have sold 
at 8s 9d. A floating cargo of 1,300 tons Field Siam has sold for London 
at 7s 3d, and 1,100 tons new Rangoon afloat at 9s 6d per cwt. 

Imports and DELIVERIES of Ricg to April 9, with Stocks on hand. 
ee 
Delverlidrcccceccnccccneere 15100 [2.17980 “x. 16130. 13080 

GLOGE cecrcccscscccreccccccccecscssccsscoeese 42150 wee 37290 ... 15360 ... 16200 

Saco.—1,012 boxes by auction were chiefly taken in at 18s 6d for 
small grain. A few lots of bold sold at high rates, from 23s to 23s 6d. 
218 bags small grain at 17s 6d per cwt. 

Taprioca.—815 bags were chiefly taken in. A few lots Singapore sold 
at 23d to 24d for good. 94 bags pearl tapioca realised 22s 6d to 25s 

r cwt. 

Po srices.—The markets generally remain dull. Black pepper meets a 
a limited demand. 639 bags Singapore by auction part sold at 

852 bags Siam kind at 43d. 500 bags Penang were bought in at 44d. 
White is inactive. The sound portion of 349 bags Singapore was taken 
in at 5$d. A limited business reported privately at that price. 88 bales 
Zanzibar cloves partly sold at 23 cases Batavia :utmegs found 
buyers on former terms: brown sorts, 2s 1d to 2s 8d. 1( cases Penang 
were chiefly taken in. 17 cases mace sold at 2s 1d to 2s 8d for low to 
middling Java and 3s 1d for Penang. 399 bags chips at 4$d to 52d; 
bark, 24d to 23d. 143 bales 13 cases cinnamon were taken in. 2,099 
bags pimento only partly sold at easier rates, from 2d to 24d per lb. 
806 cases Cassia were principally withdrawn, there being no buyers on 
former terms. 105 barrels 79 bags Jamaica ginger sold at steady prices : 
bold, 120s to 155s; low to good, 34s to 102s. 179 cases Cochin realised 
high rates. Scraped: small to fine bold, 80s to 119s. 
Malabar at 23s 6d to 24s per cwt. 

SAaLTPETRE.—The market is firm, and the stock much smaller than 
usual, Fine Bengal, on the spot or in course of landing, has sold at 
24s 6d to 253; refraction, 45 to 5 per cent. 250 tons are reported sold 
for arrival at 22s 6d to 23s 3d per cwt, according to conditions and 


123 vags rough 


quality. 
Imports and DseLivenries of Sattretrs to April 9, with Stocks on hand. 
1570. 1869. 1868. 1857, 
Tanported ......c.cccssssorereetONS 2150 ... 1270 .. 2030 ... 2420 
Total delivered ....ccccscssseees - 4750 2700 ... 3:00 ... 38740 
Stock SOSSCHSES Se SEES ESSE SEE ET ESE Ce eee 2230 eee 2750 eee 6770 ooe 9410 


Drrsatrery Goops.—Gambier remains quiet with a large stock on 
hand. Common quoted 17s to i7s 3d. A small parcel cubes sold at 
18s 62. There is a limited demand for Cutch. 500 bags fair quality 
by auction were taken in at 24s 6d. 62 chests lac dye were bought in. 
No change in safflower or turmeric. 

Merrats.—The markets have been steady this week, with increased 
transactions. A large quantity of tin has changed hands at gradually 
advancing prices. Straits has sold from 129/ to 130/, and yesterday 131/ 
was the closing quotation. Banca is rather higher. English has ad- 
vanced. Common, 132/ to 133/; refined, 136/ per ton. Tin plates are 
not readily saleable at a proportionate improvement. The chief feature 
in the iron market is the active demand for Scotch pig, of which the 
shipments keep large—57s 1}d cash was the last price paid. Chili 
copper attracts more attention. Large sales have been effected at 66/ 5s 
to 67/. Walaroo quoted 73/ 10s. There has rot been any increase of 
demand for English lead. Spelter quiet. Silesian about 19/ 10s to 
19/ 15s per ton for common plates. 

JuTe.—Some business has been done by private contract, but 
public sales yesterday, which were rather heavy, passed off flatly, 
of 15,610 bales brought forward about one-third part sold: low 
ordinary middling, 13/ to 18/; good to fine, 19/ 10s to 24/ 5s per ton. 
There have been some rather heavy arrivals, but the stock is still very 
moderate, being 69,650 bales. The average stock of the four preceding 
years at this time amounted to about 122,000 bales. 

Hemp.—Manila sells rather slowly. A few small parcels have changed 
hands at 51/ to 54/ per ton. Russian is without change. 

Oms.—Linseed has been quiet. The price on the spot is 32/ 5s to 
32/ 10s; forward delivery, 32/ 10s to 33/. Rape is dull. English 
brown, 42/ to 4275s; September to the end of the year, 41/; refined, 
44/ to 44/ 10s; foreign ditto, 46/ to 46/ 10s. Cocoanut is inactive, but 
the relatively high price of Cochin has been maintained, and it is still 
held at 46/. Palm is without change: fine, 40/ to40/ 10s per ton. The 
lower qualities of olive are still dull of sale. 

TaLtLow.—The market has been without animation, but there are 
not any sales of Australian to-day, and the quotations of Petersburg 
have experienced little change. This morning a dull tone prevailed. 


The prices were 443 9d to 45s on the 
October to December. 





PaRricvuLars OF TaLtow—Monday, April 11, 1870. 
1 1862. 





= 568. 1874, 

crwks. casks. 
Stock this Gay 2.0... seccessovessee 26,478 210 22,551 120 35,806 ... 29,101 
Delivered last week  ..........+.++ 10°9 .. 1,693 1,950 ... 1,556 
Ditto from Ist June ....... seserse 86,739 73,953 0 84,594 ... 76,363 
Arrived MEE WEEE mc. cctencene _ 353 nn §6=— NS 8i3 
Diito from Ist June ......c..000+ 82,982 77,3873 ... 99,455 ... 75,352 
See cities tual ieinailionee 4is6d ... 450d ... 4683d 453 04 
Price of Town SOR8Oe ces rerereeesee 463 64 ese 453 9a eee 47s 3d eee 455 Od 

POSTSCRIPY. Tuurspary Nierr. 


Sucar.—The market continues depressed. 180 casks West India 


have sold, including fine erystalised Demerara, 53 8d duty, at 36s 6d 
sold by auction. The chief part of 7,868 bags Mauritius was taken in. 
A portion sold at previous quotations. 4,514 bags Madras and 1,143 


bags Bengal were withdrawn; also 458 casks Cuba. 
part sold at former rates. 

Correg.—138 casks 58 barrels 477 bags Jamaica were partly dis- 
posed of at rather lower rates, including a pile of ordinary mixed quality 


1,000 bags Natal 


at 50s 6d. 111 bags native, rather small berry to bold, 533 6d to 58s 6d. | 
168 casks 59 barrels and bags plantation were partly disposed of on | 


former terms. A floating cargo of Rio is reported for the United States 
at 45s per cwt. 

Rice.—At auction 5,388 bags from Singapore part sold at 7s to 7s 3d. 
9,941 bags Rangoon were taken in above the value. 3,372 bags cleaned 
Java were taken in at 16s 6d per ewt. 

TaLLOw AND O1t.—No public sales were held to-day. 





ADDITIONAL NOTICES. 


Green Froir.—Messrs Keeling and Hunt report that oranges from 
the Azores, Spain, and Portugal realised good prices, the trade taking 
stock for the Easter holidays. 
stock being light. 
rates. Barcelona without alteration. French and Spanish shell 
almonds in moderate demand. Cocoa-nuts improved in value. The 
first arrivals of Lisbon new potatoes ure to hand; sold at good prices, 
the quality of some being fine. 

Dry Frurr.—A considerable movement has taken place in currants 
since Monday at lower prices; but for the. near apfroach of the holi- 
days the trade would have been much larger. Sales of low fruit are 
chiefly reported, while finer sorts are neglected. Raisins are without 
inquiry, and all descriptions look cheaper excepting Valentias, which 
are again dearer. 


EnGiish Woo..—More demand for long wool at a little better prices. | 


CoLon1aL Woo..—The sales are going on firmly. 

Fiax.—Market very dull. 

Hemp.—Market very dull at the quotations. 

SILK.— Market very quiet for all classes; prices a shade lower. 

SgEDs.—The seed demand continues, and prices are fully as high for 
all descriptions. 

Tosacco.—The market for American tobacco has been very quiet 
during the past week, and the sales effected have been of a very trifling 
character; prices continue without alteration. In other quality the 
transactions have also been of a limited character. 

LEATHER AND HiDEs.—A dull state of trade in leather has continued 
during the past week. On Tuesday, at Leadenhall, there was a fair 


supply of fresh goods, but (with the exception of prime light English | 


butts, light shaved hides, light English bellies and shoulders, prime calf- 
skins and English horse hides, which were scarce) no article was par- 
ticularly in request. Prices were unaltered. 

MetaLs.—Business has been steady without being active. Copper is 
rather more inquired for in Chilian and Australian. Iron is in steady 
demand. Tin has continued its upward course, the market closing fully 


_ 3/ per ton higher than at the beginning of the week. Lead is still slow 


of sale. Spelter is firm in quotations but not in demand. Tin plates in 
fair request. 
Tatzow.—Official market letter issued this evening :— 






sda 
Town tallow eeeceeseece OFFSETS EES EEEEEEE SES ESE SS EOE TOES SSCL OSES EFe eee 45 0 
Fat by ditto ..........00 213 
Yellow Russian ditto.. - 4 3 
Melted stuff .............. — a 
Roagd ditto .corccersecccsec-cseceses sovceresesccceesossecesesesseseceseeses a ee 
Greaves ..... eoceceovesccecococsscoseneseuee oveneqneeses* enccesceceecceee® jimmie: 9 
Ge08 Gr OBS ccoseccccrccccescesccccsscescccessosconcoees aacmecninnnonee ee 


Imports for the week 5,750 casks. 





METROPOLITAN CATTLE MARKET. 


Monpay, April 11.—The total imports of foreign stock into London 
last week amounted to 6,421 head. In the corresponding week in 1869 
we received 10,469; in 1868, 4,191; in 1867, 9,705; and in 1866, 
8,438 head. 


Depression has been the feature of the cattle tradeto day. Influenced 


by the warm weather, the heaviness in the dead meat markets, and the | 


increased liberality of the receipts, the demand for all descriptions of 
stock has ruled inactive at reduced quotations. As regards beasts, the 
arrivals have been on a fair average scale, and the quality generally lias 


_ Messina lemons in better demand, the | 
Black Spanish and Brazil nuts to be had at easier - 






spot, and 45s Sd to 46s per cwt | 


been satisfactory. Business has progressed slowly, and a decline of 2d | 


The best Scots and crosses have 
The show of sheep has been much 
The trade has been very dull, at a decline of from 2a 
The few prime sheep in the wool have been difficult to 


per 8 lbs has taken place in prices. 
sold at 4s 8d to 4s 10d per 8 lbs. 

more extensive. 
to 4d per 8 lbs. 


sell at 5s 6d; out of the wool the top price has been 43 8d per & lbs. | 


Sales have 


There has been a moderate supply of lambs in the market. 


progressed slowly, at from 7s 6d to 8s per Slbs. Calves have been | 


quiet, and pigs have sold slowly. 
Svurriies om Sacre. 
April 12, 1869. 





Beasts 3,990 3,463 
Sheep aud Lambs.. 31,790 28.580 
Calves 119 158 

POSS FOS OSS SOO EEE EEE EERE EE EEEEEE TEESE EEE EEEES CHF ETEEEEESEED 65 195 
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done rather better. The receipts of flour have been less liberal, 
while the demand, especially for export, has been decidedly more 
liberal, leading a slight improvement in prices of the lower 
grades. ‘The medium and better grades, although selling fairly, 
are about as last quoted. The business of the week embraced 
full lines Western shipping extra for future delivery at $4.80, 
and round hoop Ohio from winter wheat at $5.35 to $5.50, the 
latter something of a new feature in our trade. At to-day’s 
market, there was little done and no essential change. Wheat 
has been more active for export, with some speculation, and we 
can no longer quote the extreme inside prices of the previous 
fortnight. The better grades of spring wheat show little change, 
but amber winter may be written fully 2c higher. The business 
has been large in No. 2 spring at $1.8 to $1.13, and amber winter 
in store $1.24 to $1.26. To-day, however, with dull accounts 
from Liverpool, and a decline in sterling exchange, scarcely any- 
thing was done, although shippers were favoured by low ocean 
freights. Corn has been in brisk demand for consumption and 
speculation, and prices have further improved, but at the close 
there are indications that the advance has brought out better 
supplies, and holders are more disposed to sell. It is very evi- 
dent, however, that our supplies of corn will be limited until a 
new and large crop shall come upon the market. Oats have 
been firm, with a better demand, and the cluse is with a slight 
upward tendency. 

Gras “1x Si¢Ht,” March 12. 

































Wheat. Corn. Vats. Barley. 
bush. bush. bush. bush. 

In store and afloatat New York...........scss-. 2,159,917; 409,461 16,572; 146,785 
| In store at Buffalo .....0..0.0:secee0- J 605,504 17,350 129,400) 44,471 
In store at Cnicago......... 3,432,211 546,071 99.521 195,956 
In store at Milwaukee ... 2,518,00 21,425 56,649 12 228 

In store at Toledo ......... 430.761 140,018 67,555) 25 
In store at Detroit .... ce 138,972 3,837 21,176 8,625 
in store at Oswego...... eves} 350,006 62,500 600} 20,400 
Sah IES GIs TE LION’ winsiseninssnansuncnesisssncenven .| 67,277) 114,612) 45,540) 7,475 

Rail shipments from Chicago and Milwaukee 

SE See SOE GIGEEE cinnsternecessceccessessccenss 161,653) 133,094 37,787 12,809 
Total in store and in transit Mar. ‘ 9,874,191, 1,448,368 2,265,970) 476,932 
= — Mar --+/10,276,95)| 1,461,960! 2,310,122] 505,889 
o Mar. 1: «| 10,429, 2 1,522,591) 2,441,454) 572,926 
_- Mar. «- 10,626,222) 1,659,105 2,551,527) 669,273 
_ _ Feb. 1 10,649,669) 1,650,770, 2,513,79 | 762,194 
= — Feb. 1: 10,688,731; 1.542,358) 2,462,902) 815,531 
_ _ Feb. 5.. 10,688,731) 1,543.358 2,462,902) 825,520 
- = Jan, 29....00000++-| 10,920,554) 1,465,124) 2417,248| 928,340 





LONDON MARKETS. 


OF THE CORN TRADE DURING THE WEEE 
Marx Lang, Tuurspay Evenine. 

The interruption caused to business by the holidays has pro- 
duced great inactivity in the wheat trade, and the transactions 
have scarcely been of sufficient importance to test prices. 
Nevertheless, the prevalence of warm weather and the re-open- 
ing of the navigation in Europe and America have caused millers 
to hold back and to operate with extreme caution. Supplies of 
English wheat on sale have been very short, while the stock of 
foreign wheat on hand has undergone a very considerable 
diminution. Buyers, however, are apparently agreed that 
prices must yet recede on the resumption of shipments from 
abroad, and they accordingly await further imports. The quan- 
tity of wheat afloat from the United Kingdom is comparatively 
small, and less than at the corresponding period last year, 
but exports are being resumed with considerable activity 
both from Europe and America, though a comparison of the 
prices current here and abroad shows very little margin of 
profit. There are now on passage from South of Europe and 
America to ports of call 132 cargoes grain and seed, as against 





STATE 


' 208 cargoes at the correspon‘ing period last year. Of these 
= > 





| Baltic ports, and their return may be expected shortly. 


77 are wheat against 84 ; 19 maize against 54 ; 6 barley against 
24; nil beans against 3; 3 rye against 1 ; 2 oats against wil ; 
25 seed against 39 ; nil cakes against 2. There are also on pas- 
sage direct to ports in the United Kingdom 47 cargoes of wheat, 


| of which 42 are from San Francisco, 4 from New York, and 1 


from other ports. Several steamers have made their way to the 
At 


Mark lane the tendency of prices has been downwards through- 


| out the week, and holders have shown some anxiety to realise. 
| English wheat has changed hands slowly at about stationary cur- 
| rencies, but low Russian and American qualities have sold at a 
| decline of 1s per quarter. 


Flour has ruled very inanimate, but 
no quotable change has taken place in values. 

There has been a fair inquiry for all kinds of spring corn. 
Oats have sold more freely at last week’s prices, while maize, 
owing to the small quantity on sale, has realised 6d to 1s more 
money. Barley has ruled quiet, but unchanged in value. Beans 
and peas have b.en very firm. 

Mr George Dornbusch thus reports the state of the floating 
grain and seed trade ;—Since last Friday a comparatively small 
number of grain and seed-laden vessels has arrived at the usual 
ports-of-call, including 9 wheat, 5 maize, 3 barley, 1 oats, 1 beaas, 
1 linseed, 1 rapeseed, 8 cotton-seed, and 2 valonea. ‘The floating 
grain trade has varied in tone—for some articles steady, for 
others the tendency has been downwards. Wheat quiet at barely 
last week’s prices, and sales proceeded with difficulty. Maze, 


wo 














on the contrary, has been eagerly sought after, and prices have 


advanced 1s to 2s on the week. Barley steady at the late de. | 
cline, but not active. Rye quiet. Beans nominal. The reported | 
sales are as follows :—Wheat—7 arrived cargoes: Californian, 
478 per 500 lbs; Odessa, 40s to 40s 6d; Sandomirca (not supe. 
rior quality), 42s 6d; Polish, 41s 6d per 492 lbs. Maize—11/ 
arrived cargoes: Odessa, 30s 3d to 30s 5d; Galatz, 29s 44d to 





31s per 492 lbs; Wallachian, 28s 6d to 293; Bulgarian, 28s 34 
to 298; Lagos, 288 to 29s 3d per 480 lbs; Danubian, 303s 64 
shipping, 30s 6d to be shipped; Salonica, 28s, on passage, per 
450 lbs ; Galatz, 28s 3d to 293 shipped or to be shipped, 28s 44d 
to be shipped ; Odessa, 283 6d to 29s, to be shipped, per 492 lbs. 
Barley—2 arrived cargoes: Azow, 22s 9d; Galatz, 23s, on pas.| 
sage, per 400 lbs. Oats—1l arrived cargo: Theodosia, 17s 64) 
per 364 lbs. Linseed steady and improving in value. 300 tong 

Calcutta, 59s 9d, shipped or to be shipped, per 410 lbs, A.T 

Rapeseed—Spot scarce and firm ; to arrive the tendency in prices 

favours buyers. 200 tons ordinary brown Calcutta (old crop),| 
61s 6d per 416 lbs, A.T. Cotton-seed rather cheaper. 1 arrived | 
cargo Kgyptian partly sold at 8/ 18s per ton, and to-day one at | 
S/ 168 3d ditto. 
































PRICES CURRENT OF CORN, &c, ! 

8 - _ 

Wagat—English, Old white...... .. ..« Oats—English, Poland & potato 25 || 
red oe -- white, feed ..... 23 % |} 

English, white, new....... 46 =_ Se a 

BO. OT cccnenseesmnssnts 43 Scotch, Hopetown and potato... 26 2% 

Danzig and Keenigsberg, high — Angus and Sandy. 23% 
ee queapaen - 48 52 — —- COM ION nee. ceeeeeeee 21 23} 
_ _ ~wuixed 44 45 Irish, potato ........ sow 

Rostock and Wismar, new&old 46 50 — White feed.. a) 

Stettin, Stralsund, and Wolgast 45 438 am = BACK ccccccece 

Danish, Holsteir, & Brunswick ...  ... Danish..... 21 | 

St Petersburg, soft...per 496 lbs 40 942 Swedish .. 2% 

Common and Sursk ........ essvese BS 40) Rassian .... 19 

Kubanka ..... preaneatetesnnsevennnees® soe oa as —_ 2 

Marianopoli and Berdianski... 41 42 Duich and Hauoverian,........... 18 

Odessa and Sea of Azoff, soft, Rre—English........ wcccescocccccccccce SO ODT 
per 496 lbs - 39 4) Tares—English, winter...per qr ... 

Australian ....0000..000+ oreo coccecee 460-48 Foreign, large, spring ........ wee 82 5 

BarLter—English malting, new 34 38 Inpian Corn, per 480 lbs— 

Scotch malting .....c....+.. cece ee SA 8S American, WHILE ..ccccccccccrerece coo om | 
— distilling... © eee _- yellow and mixed... so os 
— grinding... 2 oe Galatz, Odessa, and Ibrail, 

Foreign malting  ........c.c0...+« sl 85 VOLOW 2... .ccsereeeees evceccesecooce az @ 
-- distilling, per 482lbs.... .. FLOUR, per 220 los—Town made i 
ee I vccscccsnseneenes 27 «628 delivered te the baker .......0. « - &hi 

Odessa and Danube, per400 lbs 22 23 Country Marks .oscereseeees - 25 30) 

BEANG—English  ....ccoccccccccsseee 32 88 Hungarian .....0..0.. - 50 
Dutch, Hanoverian, and French 3% 36 Prem .ccccccce cocccccecceccoconccecce SL | EE 
Egyptian & Sicilian, per480 lbs 36 © 37 American and Canadian fancy 

Peas—English, white boilersnew 36 38 brands per 196 Ibs...........06 - 23%) 

— grey, dun, and American superfine to extra 
TRADI ccccccocccce 00 > ae SEPSTONG cocecrcccctecccccoscnsces = i 

_ WC. cccccccccecsccse coe ese American common to fine .... 20 %)/ 
Foreign, white boilers 56 =3S8 OatTmMEAL—Scotch, fine, per ton £12 13) i} 
= feeding ...... 35 36 - —— FOUN ecessoeee 12 124 |) 

} 





COLONIAL AND FOREIGN PRODUCE 
TRANSACTIONS OF THE WEEK. 


For REPORT OF THIS DAY'S MARKETS SEE “* 


MARKETS. 


POSTSCRIPT”, 
MINCING Lane, THURSDAY Mornine. 

SuGar.—Ou Tuesday the market was but htly influenced by the 
reduction of 50 per cent. in the duties. A few sales were made, which | 
showed that the m»porters obtained an advantage of 1s to 2s, but owing |! 
to the continued pressure to sell and the expectation of large arrivals 
this was since nearly lost. The duty-paid quotations have with few ex- 
ceptions fallen about 3s to 5s. Crystalised Mauritius worth 41s to 41s 6d |; 
last week has sold at 36s to 36s 6d. Low descriptions are still depressed 
and tending downward, Trade will probably be more settled after Easter. 
A few floating cargoes of foreign have sold for the United Kingdom 
on about former terms. The business in West India amounts to caly | 
320 casks. Barbadoes of the new crop is at present of low quality, and i 
the first parcels brought to auction were chiefly bought in. The | 
deliveries auring the past week were upon a very small scale, and the |) 
stock is increasing. According to the latest return it amounted t0}) 
77,270 tons, against 61,000 tons and 45,000 tons respectively in the two | 
previous years. | 


slig 


Mauritius.—There have been 11,571 bags offered by auction, of which 
about 4,000 bags sold—all grainy and crystalised, 5s 3d duty, 32s to 
35s 3d; fine crystalised and white, 5s 8d duty, 553 6d to 37s; candy, 
The remainder bought in above the value. A floating cargo, per 
“Dunloe,” has sold for the United Kinggtom; No. 15} at 36s per ews } 
duty paid. 


1] 





38s. } 
ced hands at 22s. 
23s to 23s 6d per ton for low || 
344 bags concrete | 


Madras.—2,500 bags Jaggery have chan 
Natal.—1,198 bags by auction sold at 
to good brown, and 30s to 33s 6d for grey to yellow. 
at 23s 6d. | 
Manila,—3,800 bags clayed (4s duty) were taken in at 27s 6d to 288. | 
Privately during the week 11,000 bags have sold: middlirg clayed at) 
28s 9d; unclayed, 22s 6a to 23s. | 

Other Foreign.—Two floating cargoes of Havana have sold for th | 
United Kingdom: No. 11 to 11}, 27s 3d; two of Porto Rico at 298 | 
and 25s 6d for the United Kingdom. " 

Refined —The market is without material change, and contindes }) 
rather unsettled, owing to the sudden changes in the value of raw sugar. || 

Cocoa.—The demand has continued active, and 1,286 bags Trinidad \ 
by auction partly sold at 2s advance: good to tine qualities, 53s to 117s; 
grey and low to middling, 63s to 84s. Grenada showed a recovery of | 
2s to 5s, as this description has hitherto ruled cheaper than Trinidad : | 
low to fair quality, 5(s to 563; good to fine, 57s to 69s Gd per cwt. A} 
small parcel of Guayaquil realised 55s per ewt. 

Tea.—Business has been partly suspended by private contract, but 
now that the duty question is settled trade will probably resume Its 
usual course after the Easter holidays are over. 7,240 packages In 
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growth offered by auction have gone off without much alteration: 
common to medium broken leaf sold readily. 

CorFEE.—The evident desire on the part of the importers to effect 
sales now that it is decided that the duty will remain unchanged, and 
the continued large stock, have tended to unsettle the market. 1,594 
casks 836 barrels and bags plantation Ceylon by auction only partly sold 
at 1s to 2s decline: small berry to low middling, 60s to 67s; middling 


I 
| 
| 





















) palish to good middling, 68s to 76s; fine and bold, 768 6d to 82s 6d. 

|| 2.290 bags native were withdrawn, there being no buyers on former 

1) \ terms. 83 bales and half-bales Mocha found buyers at 96s to 97s 6d for 

pale greenish. 269 cases East India partly realised 62s to 72s for Neil- 

| gherry. 58 casks 57 barrels 1,966 bags Jamaica partly sold at 57s 6d 

| to 64s 6d for ordinary to fine ordinary palish, and 66s to 76s for low 

| Sisto 8 to middling colory. 1,930 bags Guatemala found buyers at 

| 157s to 68s. 1,517 bags Honduras chiefly damaged at 52s to 63s: a few 

lots sound at 65s to 71s 6d. 889 bags Manila bought in at 57s. 436 

: bags washed Rio withdrawn. A floating cargo of St Domingo is re- 

: ported at 46s for the continent, and one at 49s 6d per cwt, open 

8 | charter. The stock has increased to 18,760 tons, being 5,250 tons 

, | | larger than at the same date last year, owing to the falling off in the 

d || deliveries. 

t| Rum.—The tone of the market has been rather quiet, and arrivals 
|| are taking place. Demerara has sold at 1s 11}$d to 2s 2d; Berbice, 
\) 1s 10$d to ls 11d. 100 casks Cuba at 1s 94d, and 150 casks Mauritius 

i at 1s 6d per gallon. 

Mi | Rice.—Rather more inquiry prevails. The business on the spot 

6 || has been chiefly confined to 10,000 bags Necrancie Arracan of the old 

4 lerop at 7s; good, 9s. 800 tons old Rangoon just landed have sold 

5 at 8s 9d. A floating cargo of 1,300 tons Field Siam has sold for London 

22 | | at 7s 3d, and 1,100 tons new Rangoon afloat at 9s 6d per cwt. 

me |) Imports and De.iverres of Rice to April 9, with Stocks on hand. 

on It 1870 1869. 1868, 1867. 

- Taports .occccccccccrcccccesseccccseetODS 8395 1. 21930 .. 14920 .. 230 

a1 | JOTIES ccscsoresccceesvoescnnvcccsnences 15700 se 17280 se 16130 .. 13830 

ell BLO seevssererserenes ssmanrveennentnootone 42150 .. 37290 15360 16200 

20 Saco.—1,012 boxes by auction were chiefly taken in at 18s 6d for 

» | small grain. A few lots of bold sold at high rates, from 23s to 23s 6d. 

ed || | 218 bags small grain at 17s 6d per cwt. 

& | Tarrioca.—815 bags were chiefly taken in. A few lots Singapore sold 


at 2d to 2$d for good. 


94 bags pearl tapioca realised 22s 6d to 25s 
| per cwt. 
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The prices were 445 9d to 45s on the spot, and 45s 9d to 46s per cwt 
October to December. 


PARTICULARS OF TaLtOw—Monday, April 11, 1870. 





1°67. 1868. 1862. 1874, 

casks cisks. casks. casks. 
Te GU. canes sereineccceces 24,4738 22,551 .. 35,806 29,101 
Delivere.! last week 10°59 ccc 1,693 1,950 1,556 
Ditto from lst June ... 86,739 73,953... 84,894 76,368 
Arrived last week ... ...... 234 358 1,945 873 
Ditto from Ist June ee 82,982 77,873 99,455 75,352 
BUNOW GE E.G, ccmsasees nevssscrsconss 445 64 453 0d 46s 3d 45301 
Price of Town ...... «. . 463 64 453 9a 473 3d 453 0d 

POSTSCRIPT. TuHurspay Niarr. 


Sucar.—The market continues depressed. 180 casks 
have sold, including fine crystalised Demerara, 5s 8d duty, at 363 6d 
sold by auction. The chief part of 7,868 bags Mauritius was taken in. 
A portion sold at previous quotations. 
bags Bengal were withdrawn; also 458 casks Cuba. 
part sold at former rates. 


West India | 


4.514 bags Madras and 1,148 | 
1,000 bags Natal | 


LE 


CorreE.—138 casks 58 barrels 477 bags Jamaica were partly dis- | 


posed of at rather lower rates, including a pile of ordinary mixed quality 
at 50s 6d. 111 bags native, rather small berry to bold, ‘53s 6d to 58s 64d. 


168 casks 59 barrels and bags plantation were partly disposed of on | 


former terms. 
at 453 per cwt. 
Rice.—At auction 5,388 bags from Singapore part sold at 7s to 7s 3d. 
9,941 bags Rangoon were taken in above the value. 3,372 bags cleaned 
Java were taken in at 16s 6d per cwt. 
TaLLow AND O1L.—No public sales were held to-day. 


A floating cargo of Rio is reported for the United States 





ADDITIONAL NOTICES. 


GreEN Fruir.—Messrs Keeling and Hunt report that oranges from 
the Azores, Spain, and Portugal realised good prices, the trade taking 
stock for the Easter holidays. Messina lemons in better demand, the 
steck being light. Black Spanish and Brazil nuts to be had at easier 
rates. Barcelona without alteration. French and 
almonds in moderate demand. Cocoa-nuts improved in value. The 
first arrivals of Lisbon new potatoes ure to hand; sold at good prices, 
the quality of some being fine. 

Dry Fruit.—A considerable movement has taken place in currants 












Spanish shell | 














|| Spices.—The markets generally remain dull. Black pepper meets a | since Monday at lower prices; but for the near approach of the holi- 
8 |alimited demand. 539 bags Singapore by auction part sold at 54d. | days the trade would have been much larger. Sales of low fruit are | 
we | | 352 bags Siam kind at 43d. 500 bags Penang were bought in at 44d. chiefly reported, while finer sorts are neglected. Raisins are without 
30 \ | White is inactive. The sound portion of 349 bags Singapore was taken | inquiry, anc all descriptions look cheaper excepting Valentias, which | 
& || | | in at 53d. A limited business reported privately at that price. 88 bales | are again dearer. ; 
3 | Zanzibar cloves partly sold at 34d. 23 cases Batavia nutmegs found ENnGLisH Woo..—More demand for long wool at a little better prices. | 
pares) : g ; _ : 
% || | || buyers on former terms: brown sorts, 2s 1d to 2s 8d. 10 cases Penang CoLontaL Woot.—The sales are going on firmly. 
|| were chiefly taken in. 17 cases mace sold at 2s 1d to 2s 8d for low to Fiax.—Market very dull. ; 
28, || middling Java and 3s ld for Penang. 399 bags chips at 44$d to 52d; Hemp.— Market very dull at the quotations. | 
% bark, 23d to 2¥d. 143 bales 13 cases cinnamon were taken in. 2,699 SILK.— Market very quiet for all classes; prices a shade lower. | 
Fr | 9 || bags pimento only partly sold at easier rates, from 2d to 24d per lb. SEEDS.—The seed demand continues, and prices are fully as high for | 
) ) 806 cases Cassia were principally withdrawn, there being no buyers on | all descriptions. | 
former terms. 105 barrels 79 bags Jamaica ginger sold at steady prices: Tosacco.—The market for American tobacco has been very quiet | | 
8 yP - a 
bold, 120s to 155s; low to good, 34s to 102s. 179 cases Cochin realised | during the past week, and the sales effected have been of a very trifling 
high rates. Scraped: small to fine bold, 80s to 119s. 123 vags rough | character; prices continue without alteration. In other quality the | 
Malabar at 23s 6d to 24s per ewt. transactions have also been of a limited character. | 
SALTPETRE.—The market is firm, and the stock much smaller than LEATHER AND Hipks.—A dull state of trade in leather has continued | 
}. usual. Fine Bengal, on the spot or in course of landing, has sold at | during the past week. On Tuesday, at Leadenhall, there was a fair 
f aoe oer ate ae 
the || 248 Gd to 25s; refraction, 43 to 5 per cent. 250 tons are reported sold | supply of fresh goods, but (with the exception of prime light English 
uich | || for arrival at 22s 6d to 23s 3d per cwt, according to conditions and } butts, light shaved hides, light English bellies and shoulders, prime calf- |} 
ring |! ff || quality. skins and English horse hides, which were scarce) no article was par- | 
vals | Iuvorts and De.iveries of Sattretre to April 9, with Srocgs on nent. ticularly in request. Prices were unaltered. | 
| 1870. 1869. 1868, 18.7. \ — Business has been steady itho * aetive. Xo is 
ND | tapered ncmnnnnntons 00 am 0 -n ‘Soub .. aisd | MBPALA—Dusinens has boon stendy without being aatve. Copper is 
5 0d |) Total delivered ......seesseeeees « 4750 ... 2700 .. 3:00 ... 37 Rome . VINan ¢ sug an. on 18 In Bre 
ssed |} 9 st i “. gy30 22 9750 7 e770 2 osi0 demand. ‘Tin has continued its upward course, the market closing fully 1 
ster. || || Daysatrery Goops.—Gambier remains quiet with a large stock on 3/ per ton higher than at the beginning of the week. Lead is still slow iF 
“s | | || hand. Common quoted 17s to 17s 3d. A small parcel cubes sold at aga A tae is firm in quotations but not in demand. Tin plates in | 
only |, § |} 188 6d. There is a limited demand for Cutch. 500 bags fair quality | *#45 request. : ; 
and 1 \| by auction were taken in at 24s Gd. 62 chests lac dye were bought in. Taltow.—Official market letter issuod this evening :— oe It 
ee meee] SEEM 2 
ETALS.—The markets have m steady this week, with increa Fat by ditto ... ice 2 
d to) transactions. A large quantity of tin has changed hands at ually Yellow Russian hidnenoanwepeiienens one 46 3 
two | i ; a. 7 ) . BERING IONE aceiscccessesserecserrense wee we 33 6 
| advancing prices. Straits has sold from 129/ to 130/, and yesterday 131d Rough ditto... eae 
1 | was the closing quotation. Banca is rather higher. English has ad- Se 2s ee er ee ae a ie I 
hich || 9 | Yanced. Common, 132/ to 133/; refined, 136/ per ton. Tin plates are I iaidaticcnnscctnintncsnceintiinticmnen cvonsevesseesensseeee om OS 
93 to || || Rot readily saleable at a proportionate improvement. The chief feature Imports for the week 5,750 casks. 
ndy, || § || 2 the iron market is the active demand for Scotch pig, of which the 
iT] + -= ? . . “vs. 
, per || B || shipments keep large—57s 1}d cash was the last price paid. Chili METROPOLITAN CATTLE MARKET. | 
ewt, | i| aL — — aaron —_ ~_ —_ — effected at 66! o Monpary, April 11.—The total i:mports of foreign stock into London | | 
| ee a ‘English lead. Sectber on - Sihesign thoes 190 1¢0 =. last week amounted to 6,421 head. In the corresponding week in 1869 
} C c . » : ~~ . _ "1\~ . +“ 

: P we received 10,469; in 1868, 4,191; in 1867, 9,705; and in 1866, | 
rlow || | || — per ton for common — - " J all 8,438 head. ’ ’ peal ai 
crete || | || oa business has een cone by pervade oe - Depression has been the feature of the cattle tradeto day. Influenced 

| : 5610 yesterday Syn a. rather i bs i . y) by the warm weather, the heaviness in the dead meat markets, and the | 
» 288, |} Fi. ales brought forward about one-third part sold: low increased liberality of the receipts, the demand for all descriptions of | 
red at | ns middling, 13/ to 18/; good to fine, 191 108 to 24/ 98 per ton. | stock has ruled inactive at reduced quotations. As regards beasts, the 
ao re been a rather heavy arrivals, but the stock is still very | arrivals have been ona fair average scale, and the quality generally has 
or the || FY petarete, being 69,650 bales. The eee stock of the four preceding | been satisfactory. Business has progressed slowly, and a decline of 2d || 
at 258 |, J || TTS at this time amounted to about 122,000 bales. per 8 lbs has taken place in prices. The best Scots and crosses have | 
a] Hrur.—Manila sells rather slowly. A few small parcels have changed | 4014 at 4s 8d to 4s 10d per 8lbs. The show of sheep has been much 
pines |, j hands at 51/ to 54/ per ton. Russian is without change. , more extensive. The trade has been very dull, at a decline of from 2c | 
sugal. || || ay 1S—Linseed has been quiet. The price on the spot is 32/ 58 0 | to 4d per 8lbs. The few prime sheep in the wool have been difficult to 
|] || 32! 10s; forward delivery, 32/ 10s to 33. R dull. Englist rs P So 
inidad |) bro doi to a . 4 ees. E 5 ; ape 1s cul.  MNgsh " sell at 5s Gd; out of the wool the top price has been 4s 8d per 8 lbs. | 
117s; |) wn, 42/ to 42/58; September to the end of the year, 41/; refined, There has b moderate supply of lambs in the market. Sales have | 
: ; . soe : ere has been a J 
\| | |) #4/ to 447 10s; f PP 7 
ory of |! | és 410s; foreign ditto, 46/ to 46/ 10s. Cocoanut is inactive, but progressed slowly, at from 7s 6d to 8s per 8lbs. Calves have been | 
vided : | . ® relatively high price of Cochin has been maintained, and it is still quiet, and pigs have sold slowly. 
rt. Al || Reld at 46/. Palm is without change: fine, 40/ to 40/ 10s per ton. The ? Supriies on SALE. 
\T i lower qualities of olive are still dull of sale. soe. 1869. April T1, 1870. || 
; ALLOW.—The market has been without animation, but there are Beast ....cccccccccccccececcsscescerececsrecereeeseeesveneseees 9,93 3,463 
ot, but : — ie Ran RN as ssenspatneonlbiadiandsiog $1,790 28.480 
a its || | not any sales of Australian to-day, and the quotations of Petersburg ne ae 138 | 
Indian {I} { Ave experienced little change. This morning a dull tone prevailed. Sulit csneimecateanerenniseidiasdeencnntgindiceien 105 
la ae ! 
‘ a ditaneniaicsiania ” 
———— eqn Ene 



































METROPOLITAN MEAT MARKET. 


Per 8 lbs by the carcase, 
d 


Richard Kimpton, Sheffield, builder. 


Thomas McDowall, Sudbury, Suffolk, draper. 
sd 8 


~ oe 


- homas Henry Page, St Leonard’ s-on-Sea and elsewhere, steam dyer. 
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s 8s 
beef 210 to 3 2] Inferior mutton ...........+.- -3 4to8 
ene Te *3 4 8 8| Middling ditto.. i. we ll Taylor, Newcastle-upon-Tyne and elsewhere, merchant. 
Prime large ditt 4 0 4 4| Prime ditto ... 4 4 4 8 | George Ternent, Bedlington and Sleekburn, Nort humberland, draper. 
| Prime small ditto .. 4 32 4 41] Vea! .......0. 2 6 > 0 SCOTCH SEQUESTRATION. 
Large pork ..0++++ erccccccees 3 8 4 6] Small pork .......... 5 0 5 8 





James Muir, Edinburgh, builder. 


Lambs, 6s 8d to 7s 4d. 


~— c 


HOP MARKET. THE GAZETTE OF LAST NIGHT. 
i] BorovGH, Thursday, April 14.—The hop market has continued very BANKRUPTS 

quiet Ve ry few transactions have taken place in any description, and | Henry Ho} pley W ell street, Falcon square, warehouseman. 

Se Reginald William John Burt on, Russell s juare. 


he quotati« ns have been almost nominal. Mid and East Kents, 7/ to : : 
: 19/ 12s; Weald of Ke 12s ; James Robert Wilson, Union street, Borough, oil and colourman. 


its, G6] o 8/; Sussex, 5/ 12s to 6/ Bavarians, 

















} 
! | ug 
|} 6/ 6s to 9/; Fren ch, 2 sl to Gl: Americans, 4/ 5s to 6/; Yearlings, 1/ 10s | Julius Layland, Blackman street, Southwar',, pianoforte and harmonium 
i to 3/ per cwt manufacturer. c 
———_ | (reorge Byron Rickard, Austin friars, stock and share broker. 
a Real a ‘3 ‘ Sy OO eee rg 7 
POTATO MARKETS. | — urd Bernstein, Chiswell street, Finsbury, also of Shrubland road, 
} 1 . ' 1 at Jalston. 
Boroven aNp SprtTacrienvps, Thursday, April 14.—These markets | ..*~“ = se es 
oe ; ae es i "a tn 1 , a ages Thomas Broadbent, High street, Highgate, plumber. 
|| have been fairly =p plied with potatoes, The trade has been « et, at “ " Mor] - 5 c 
: - , ; | John fenr one y. cloth manufacturers 
about late rates. English Shaws, 100s to 130s; Scotch Regents, ‘ 2 | ' - . 7 a : : _ vufacturers. J 
oa : ee Isa ne, Fortuneswell, Portland, tailor. | 
120s; Rocks, 85s to 100s per ton, t > Pp } 
‘ n Lower Broughton road, Broughton, near M unchester, 
| ae . . 
i pucchner, 





LIVERPOOL MARKETS, | Henry Parker, Warton, carpenter. 


John Joseph Geary, Leamington Priors, tail 














i WOOL. James Hutchings, B nstead, build 
PROM OUR OWN CO —_ PONDENT.) Benjamin Lever, W ycombe Marsh, Chepping Wycombe, builder. 
Tuurspay, April 14.—Very little has been done ra this week, tly James Pike, Teignmouth, builder and licensed vict onc 
owing to the approaching holidays. The tone of the market, h ver, is | Ben min Powell, Mold, baker 
healthy, and holders continue pretty firm, strengthened by steady | John Golding, Blyth, builder. J 
progress of the ¢ lonial wool sales in < ondon. | Thomas Shaw, Ilkeston, joiner and builder. 
ae | Joseph Henry Culpeck, Argyle terrace, Park road, Peckham, late XN 
CORN. f Bermondsey square, Bermondsey, fellmonger. ¥y 
| (FROM OUR OWN CORRESPONDENT.) | Julius Fickler and Edward Fickler, Wood street, manufacturers of | §} ¥ 
|| Waxerretp, Thursday, April 14.—There was only a thin attendance | __ velvets. 7) 8 
of buyers, and trade at late rates. Barley, oats, aud beans are it | Philip Cosbey Lovett, jun., Park pl James’s 
change : Ja 2s Rh ‘Sy A dison r ud Kens ton, gentleman 
CuetmsrorD, Thursday, April 14.—Trade was vi ry yniet to-day, | Rud Jung, Great St Helen’s, merchant. } c 
Wheat may be quoted at last week’s prices, though with a falling Benjamin Haigh and Ralph Frederi Aldermanbury. 
|| tendency ; white, 45s to 47s; red, 41s to 44s per quarter. Barley trade Alfred Brown, Park road, Old Kent roa and hay dealer. i 
almost nominal, at late values. Oats, beans, aan peas without change. Charles Therpe, Woodside house, Wo green, Croydon, and Riley }j : 
street, Bermondsey, paper hanging manufacturer. 
——————— | Robert Bulkeley Orton Webster, Kingston-upon-Thames, milliner and 





] Tye Gasctie. | aettAPOr alt C | | 


Francis Burehnall, Castle Bytham, blacksmith. 





| G 
|] Tvurspay, April 12. i R th street, Exeter, draper and tea dealer. 
| BANKRUPTS. Andrew Smith, Freemantle, innkeeper. ; | 
George Thomas Goodbehere and George Thomas Gaine, Martin's lane, | Jacob Nichol, Newcastle-upon-Tyne, publican and c! 
| Cannon street, wholesale hardwaremen. | John Harris, Newhaven, grocer. 
Thomas Hurst, Pilkington, boot and shoe maker. | 

SCOTCH SEQUESTRATIONS. 

Joseph Hewitt, Dumfries, painter. 

M‘Laren and Son, Edinburgh, musical agents and restaurant keepers. 
Edmund Waterton, Ostend. John Muirhead, Midcalder, flesher. 


rge Philip Freeman, Frostenden, auctioneer and farmer. 
ybert Maunder, Sou 





th : 
ner. 


Ebenezer Jones, London street, Fenchurch street, umbrella salesman. 

William Kerridge, George street, Notting dale, builder. 

John Purssey, Lambeth terrace and Metropolitan Meat Market, meat 
salesman. 





' , , Dy 
Henry Clark, Lee, Kent. James Webster, Innerleven, grocer. 
Henry Cowgill, Burnley, Lancashire, late innkeeper. William M‘Onie and Co., Ladyburn, Greenock, engineersand ironfounders, | 
William Waddell Millar, Edinburgh, merchant. 


Robert Hunter, Balmaclellan, boot and shoe maker. 


Thomas Hall, Sheftield, grocer. 
John Hopcroft, B renga, beer retailer. 














—_—— ml 
| Omerat Hatlway Eraitbe Beturns. te 
| 










































































; ' traffic] rr 
Amount | oeors Divicend per cent. Week |————— -RECEIPTS-——_—__——_|/_ per | Mites 
expended | ~ .-9: Se Neme of Railway | Paseongers, | Merchandise seni Same| miie | open in 
per last ; : Second half, First half Second half ending. | © cal & *| mtnorale, . week | per — 
|| Report 1868. 1869, 1869, | Parcels, SC: | cattle, &c 1869 | week.| 1870 | ised 
| (a —— tien -—— —_—— — i 
« | Saedig«eé #3 2 i870 £ ed é Y Se a et 
| 1,154,636 11,58 210 0 | 210 210 0 /|Belfast and Northern Counties.../Apr. § 1000 16 9 | 123416 8 | 223513 5 2138 22 993 | 99§ 
I 670,000 "| 18.6 ; 5 0 . 4 10 : 5 . 0 eo ene eee on : 2) 473 0 0 | 1544 0 0 2017 0 O| 2417, 53 | 36 36 
i] se ove 21 ) 210 ¢ 210 0 3aroca, & Central Indie.'\Feb. 26, 417613 7 | 6208 8 8 | 10385 2 3 4127) 3 30 307: 
1] 4,801,7 83,245 Ss |. 110 6 210 0 iristol and Exeter.. , oe 7 «Apr. 19, 4207 17 1} 321016 3 7418 13 4 7175) 43 1sig ae 
| 2,205.1 LO 32,900 117 6 l 1s 0 on Caleconien ... ios ove 1911939 9 © |26909 0 0 38859 0 0 38693) 57 6793 677} 
1! sae am 31 0 310 0 310 0 |Detroit aud Milw ee ‘ -|Mar. 17). 4160 0 0 &-31/ 22 | lag sy 
1} 1,000,000 17,460 210 0 2:0 0 210 O (|Dublin and Drocheda . Apr. 10 1816 11 10, 1821) 24 | 75 | 
{| acta os. 2 1G 0 210 0 2 15 0 East Indian eee nee ae eooiFed. 27 60679 O v| 52206, 53 [1131 113k 
i 6,926,091 27,815 25 0 210 0 | 2165 0 Glasgow and South-Western ....Apr. 2 12323 0 Of 11534) 49 | 250 | 269 
| ia set oe 010 0 a Grand Trunk of Canada .. a 29500 0 29406, 21 |i377 {1877 
j | 29,472,02( 89 507 ove 0 5 6 010 0 |Great Eas eee oes ose! 10 0 0 20940 0 0 | 36817 O O 38116 49 746 | 746 
1] eee sn 210 0 | 210 0 210 O |Great Ind Peninsula .. colSGR. 80). .cocccceccccececsico sccevssreoscesee] 31685 UV 0] 38961} 33 | 962 8744 
i] . oe 3 $15 0 22 6 3i7 6 —_ = rtherr eee eee oe J APF. 10)... cece cess] wcecececcees! 411'6 © Of 40561) 84 | 487 487 
|| 3,084.37 “ eco - Great North of Scotianc.., ‘ Di ccccconccccsccce [eosvocccoccccsense] SCR © GO SESH 14 | 9008 1 Ge 
| 6,217,299 250 210 0 210 0 |GreatSouthers & Westera (Irish,| 1! 5102 0 0 | 5334 0 0; 10436 0 0} 9612) 25 419§ | 419% 
1] 49,822,154 | : 15 0 : 5 . : 2 3 |@reat nee ove we ca 1636502 0 O 43123 0 0 | 79525 O 0) 76592) 57 |1386 | 1886 
| oun | 0 0 2 10 © O |Great Western of Canada oe I eerie anemia eoes| 17747 0 OF 17630) 50 349% | 3409 
1] 23 a yee 3 7 6 7 6 3 “ ; pneeetee and Yorkshire... eee 1016816 0 © [90587 0 O | 47405 O O 45175 112 425 iia 
57,950,200 | a 225 0 3 10 ondon & North-Western, &¢.... 1049457 0 0 \77752 0 0 ‘127209 0 O/120500 86 |14794 {141 
1] 17.609 894 | 012 6 ove | 0 10 0 |London, Brighton & Souta Coast 9115438 0 0 | 5591 © 0 | 21028 O G 20917) 57 | S6SE | 3655 
17 283,241 | 212 6 | 2 0 212 6 |Uondon and South-Western os 10 nial tittl ie adie wmaah eae 9 25698 52 | 653} | 508 
2 . ons ove | ove London, Chatham, and Dover m oon | < @ oo an jas 
17,8%8 a1 a ” - Metropolitan Ex. i Bras ol 8 8304 © 0 | 2352 0 0) 10656 0 Oj 12281) 77 | 138 136 
| 798,€77 3 0 0 8 0 0 8 0 O |Lonéon, Tilbury, and Southend... 3) 803 0 0] 60S O 0} 1311 O & 1392) 29 | 45 45 
6,016,836 1 5 0 106 0 1 5 0 /|Manches. Shetid d, & Lincolnshire 10 5837 0 © /16085 9 0 | 21922 0 @ 22434) 88 | 249 | 2514 
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STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 15 
weeks ending April 9, 1870, showing the Stock on Api il 9, compared with the 
corresponding period of 1869. 


FOR THE PORT OF LONDON. 


*,* Of those articles duty free, the deliveries for Exportition are included under 
the ‘head Home Consumpttos. 


EAST AND WEST INDIAN PRODUCE, &c. 







































































































































SUGAR. 
Imported. Exported. Home Consump. Stock. 
British 1369 1870 1869 1870 1869 | 1870 1869 | 1870 
Plantation. |— — — — — 
tons tons tons tons | tons tons tons | tons 
West India...) 14166 | 12899 | 304 | 41 | 25379 19379! 8365) 117°5 
Ma tritius ... 3074 | 5395 / 320 | GOL; 5003 | 1864] 4139; 5686 
Bengal & Pg "| 2458 | 1047 | 97 501 1959} 735 | 2910| 4576 
Madras 2543 2133 | 90 34 | 754 | 2262) 5127 | 8479 
Total B. P! 22241 | 21474} 811; 726/ 33100/ 16200; 19641 | 30536 
Foreign. ——! SEE Ee ee eee eee 
Siam, &c. ...| 9079 | 5170 462 | 1217 | 939 6714 | 3888 32972 
Cuba & Hay. 1930 | 648 | 415 701 R056 | 1985 | 4179 7568 
Brazil......... 331 | 312 | 115 169 } 755 216 513 $2) 
P. Rico, &c.. 136 170 | 98 | 7 1427 | 1547 800 1384 
Beetroot 7199; 11074; .. | ote 6874 8425 2557 4591 
Total Frgn' 18375 16374 1126 2094 / 16051 18697 | 46937 46736 
— — —_— CC - C - OO O - C 
Grand Total! 40916 | 28848} 1937 | 2820 { 49151 | 34497 | 66578 | 77272 
MOLASSES. 
Imported. Exported. Home Consamp. Stock. 
tone tons tons | tons tons tons tess tens 
West ee 1411 1102 | 301 264 | 2017 1158 } 1944 | 3527 
Foreign ...... 772 | 99 60 46) 645 | 175; 1169) 623 
Total ...| 2183! 1201 } 361 310 266 1333 } 2213 } 4150 
—_—_— > > —— 
MELADO.. 85 | 98 2 65 6 
RUM. 
zi ae | Bxporiedand | +. > 
Imported. delivered to Vat.| Home Consump. | Stock. 
cals gals gals gale gais cals gals gale 
West India., 721080 | 64170 | 538940 | 248310 | G14115 | 570015 (1729260 (139:°435 
| Rast India 4 91215 | 11043C ) 64710} 56790} 15165 | 1°620 | 37620 | 205175 
Foreign ......, 52335 | 27360 | 101645 | 39420; 4205 2:60 | 68040 | 138420 
Exported. | \ 
| Vatted ......| 486620 | 343485 | 369090 ( 265960 | 45720 55980 | 217665 | 203400 
I ceeemesses weit ewe seat 
| Total . 13512! 50 /1085445 | 873485 610380 679905 | 628775 2052535 1939430 
C OCOA. 
| cwis cwts nf cw cewis | Cw ews cwis cwts 
B.Plantation 22118 | 18652} 1110} 654] 17190! i4es2} 24612] 21952 
| Foreign......| 13237 | 3495) 598} 5637|) 1918) 2386 | 24744] 14830 
Total . 35355 | 22147 1708 6791 19108 | 17°68 | 49356 | 36832 
COFFEE. 
| tons tons tons” r tons ‘tons , tons tons fers 
West India... 1c2 $05 | 100 115 | 74 202 | 150 | 947 
| Ceylon ...... | 6324) 5463) 6324; 5246 / 2691 2236 | 8462) 11885 
East India...) 1766) 495] 2070) 1138] loi?) 917] 2597) 2719 
Mocha ..... 83 13} 32| sil 32 22] 124] 120 
Brazil........ 2537 | 1113; 3037; 2123] 301 132 | 1245 1904 
Other Forgn.| 437 167 | 753 | 473 | 441 | 412 | 652 1186 
(a seeing 
Total .... 11249 {| 8167] 12316; 9126; 4601 / 3931] 13210; 18761 
RICE oonsss.5:) 21932 | 8394] oe | nee 17281 | 15695 | 37239 | 42150 
PE PPER. 
tons tons ae ‘tons | tons . tons | tons tons | Tons 
eT ee eee a ~ | 21] 333] see] 608 
Black ACK ..p.-p++ a 1490 | 1701) see ooo 858 1319 1869 | : 1248 
| ~ pkgs pkgs | pkgs pkgs pkes ” pkgs pkys 
NUTMEGS.. 911 400 | ii 372 : 1942 | 1927 
| CAS.LIG....) 4974) 864) 2. 2133 4516) 218% 
CINNAMON 7766 | 9520 __ 9520 | om 5217 16954 
bags "age bags bags bags 
PIMENT(...|_13649 | °s OS asd 2801 43608 
RAW MATERIALS, DYESTUFFS, &e. 
serons serons serous serous serous serons serous serons 
COCHNEAL 8895 9505 } a0 eee 6742 ) 6922 11255 12415 
chests | chests | chests | chests | chests | chests | chests | chests 
LAC DYE 1041 | 1528] .. net 1838 | 1201] 2729] 4663 
tons tons tons tous tons tons tons tens 
LOGWOOD 2134 6715 ooo eve 2381 5tS2 Bit 5554 
FUSTIC...... 487 877 eco - 521 563 774 1415 






























































INDIGO. 
chests chests chests cliests  chesis chests chests | Ccarsts 
East India...) 1655 | 3224] ... oe «6 «4987 | 4623 | «= 6665 | Uses 
serons | serons | serons serons | serons serens | serons | serons 
Spanish ...../ 1152S ok on | 5.72 | 308; | 8355 316 
SALTPETRE. 
Nitrate of tons tens lous | tons wns | tons Lous teus 
Potass .. + 3266 283 eee eee | 2703 474€ 2752 2244 
Nitrate Soda, 577 3224 ° 1848 | 942 297 lée 
COTTON. 
bales bales bales | bales bales bales bales pales 
American... .. | oss a ooo | ae a 
Brasil ......| o-5- sos ese ooo i 7 see 
E.India, &c| 82215 | 54524 eee ee 150074 | 108225 | 58513 46751 
' 
— . - ar 727732 | 870128 | 99869 | 96178 | 669540 668570 | 318960 | 455550 
Tota! ; 809954 | 924662 | 992869 | 96178 | 819631 }| 776796 | 27748u } 501301 
_ 
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Che Ratlwap Monitar, 


RAILWAY CALLS FOR APRIL. 


-——Amount per share.—— 





Already “Call.” No.of Shares. Amount, 
Date. Paid. £sd £ 
Great Eastern B Debenture Stk, ' 
1867, issue of November, 1869 1... 25 25 0 0 .. 1,438,228 ... 359,557 |! 
Metropolitan District 5 per Cent. 

Preference, 201 ........+ . oe so 98 ae: 8 ws 42,509 ... 106,250 
Do 5 per Cent. Stock Ra SP 1210 0 ... 650,000 ... 81,258 |; 

GREE penisscvecsnee ecee coee pedensocnecseceusqaueseossneuenns eoccccocceccocscsoecoecoes sovee 547,057 


* er Cent. 





EPITOME OF RAILWAY NEWS. 





TRAFFIC REcEIPTS.—The traffic receipts of railways in the United | 
Kingdom for the week ending April 3 amounted, on 13,745 mites, to/} 
‘77, 7124 and for the corresponding week in 1869, on 13,574 miles, to} 
756.4194 showing an increase of 171 miles and a decrease of 21,293/. The }) 
gross receipts on 14 of the principal railways amounted, for the} 
week, on 10,016 miles, to 648,038/, and for the corresponding week |) 
last year, on 9,857 miles, to 629,505/, showing an increase of 159 
miles and a decrease of 18,533/. The total receipts for the week show} 
an increase of 18,802/, as compared with those of the preceding week, | 
ending the 27th of March. 


' 
| 
! 
, 








1 
' 
RAILWAY AND MINING SHARE MARKETS. 
LONDON. 

Monpay, April 11.—The share markets to-day commenced without} 
animation. 
and foreign railways, a rise of 3 in Bombay a 
and Goderich, and a ¢ in Scinde; a fall + in Great Western of 
Canada, 4 in ditto (5 per cent. preference), } each in Grand Trunk of} 
Canada and ditto (4th preference), 14 in ditto (2nd preference), 1 in | 
ditto (3rd preference), and a a 4 in ditto (Ist pref rence) ; ry 
decline of 2 in Erie, a further 3 in Lombardo-Venetian, and 2 in Iilinois 
Central. Jn mines, Tin Croft 5 were 1 better, Chiverton and Wheal Mary }} 
Ann each } lower, East Grenville and Penrhyn ; each, Van 13, and} 
Pacitic a further }. 

Turspay, April 12.—The share markets to-day showed firmness 
throughout, and the following were the only alterations recorded in the 
official list :—In colonial and foreign railways, a rise of 1 in Atlantic and 
St Lawrence and 4 in Oude and Rohileund (10/ shares—4/ paid); a re 
covery of } in Grand Trunk of Canada (4th preference), 4 cach in Great} 
Western ot Canada and Erie, and 1 in Illinois Central; anda further | 
fall of + in Lombardo-Venetian. In mines, a decline of 5 in Great ji) 1% 
Wheal Vor and a further $ in Wheal Mary Aun; an advance of 1 each 
in Assheton and East Loveil, $ in Tan-yr-Allt, and } each in Penrhyn 
and Panulcillo Copper; and a recovery of jin Pacitic. In banks and 
telegraphs, Anglo-Austrian were 1 lower, and Chartered Mercantile of jj 
India and China 4; Consolidated were 4 better, and Falmouth and | 
Malta 4; and Anglo-Mediterranean and British Indian respectively re- 
cov ered $ and 1 In miscellaneous, Berlin Waterworks were ? lowell 
North British and Mercantile Insurance 5, and Nerbudda Coal and 
Iron 4. 

Wepnespay, April 13.—In the share markets to-day there were but 
few alterations, the fortnightly settlement having principally absorbed 
attention. The changes officially recorded were:—In colonial and 
foreign railways, an advance of 4 each in East Indian, Scinde (Punjaub), 
and Northern of France, and 2$ in Atlantic and Great Western (New 
York section—2nd mortgage), and a further fall of 5. in Lombardo 
Venetian. Iu mines and banks, a rise of 5 in Devon Great Consols and 
a further } in Pacitic, a fall of $ in Rossa Grande (14s paid), an advanee 
of 3 in Anglo-E ogy ptian Banking and 3 in London and Westminster. I 
telegraphs and miscellaneous, Marseilles and Malta were + lower; 
British Australian, British Indian (Extension), Great Northern (China | 


The changes recorded in the official list were :—in colonial 
1} in Buffalo} 


nd Baroda, 


of 3 





12. 





and Japan Extension), General Credit, and Telegraph Construction each 
= better, and Egyptian (9 per cent.) Loan and Rhymney Iron 1 each; 
and India Rubber Telegraph Works declined 1}. 

Tnurspay, April 14.—The share markets to-day showed firmness 
throughout, and the only alterations recorded in the official list were:— 
In colonial and foreign railways, a rise of 1 each in Atlantic and St} 
Lawrence and Melbourne and Hobson's Bay, $ in Carnatic, and a further | 
} in East Indian, a fall of $ each in Grand Trunk of Canada (2nd Prefer- | 
ence Bonds) and Atlantic and Great Western (Consolidated), $ in 
Belgian Eastern Junction, and a further ,5, in Lombardo-Venetian, 
an advance of 1 in Illinois Central. In banks, Agra (A) and Bank of 
South Australia were respectively } and } lower, Imperial Ottoman vl 
better, London and River Plate (New) 3, and London and County 
Londor and Joint-Stock $ each. In telegraphs, British Indian were} 
better, Reuter’s $, and Great Nofthern China and Japan ee oe | 
further 3, and Marseilles and Malta recovered 3. In miscellaneous, 
Bolckow Vaughan advanced 1, and Harper's Telegraph Works }, Hud- 
son's Bay declined 4 and India Rubber Telegraph Works recovered } 








Returns comprising the period from the passing of the Contagious 
Diseases (Animals) Act, on the 9th August, 1869, to the 5th of Mareb, 
1870, show 16,140 farms and other places in Great Britain repo 
to the Veterinary Deyartment of the Privy Council Office as being 
fected with the foot-and-mouth disease; 911 with pleuro-pneumo 
1,696 with sheep scab; 37 with glanders. From the first of these 
diseases no county in E ngland has been exempt during this period; 
pleuro-pneumonia Cornwall, Dorset, Glocester, Hereford, Monmo 
Rutland, and Westmoreland show no return; and Berkshire 
Northumberland, and Wiltshire make no return of sheep scab. 
number of cases of pleuro-pneumonia reported in the above-n 
period were—2,101 in England, 48 in Wales, and 614 in Scotland— 
total, 2,763. 
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| The Economist’s Ratlwap and Mining Share List 


THE LATEST OFFICIAL PRICES ARE GIVEN. 


OO —— ee SS 








| 
| 


































































































































































































































































































| 
B ARY SHARES na a came 
. No. olf ES om 8 No. lz dle 8 || no. alates ¢ 
jf || Sares g2\= AND STOCKS. g || Shares|22| | Name of Compary. 3 ey 2e\2= Name of Com any. 3 
57 r 2 or oe a Se =a 2 
| stock. S5\<e Name of Company. ~ | Stock. [<s 3 [Se 3 Stock <s \<e = 
190 || Stock|100 [100 | Bristol and Exeter.... 73 || = Stock) 100 {100 Man. Shef. & Linc. 3} per cent. 69 169700] 204| "204|Great Western of Canada,Shares| 17 
— Stock|100 |100 |Caledonian ..+...00+ 754 62830, 10 | 5 Do. Redeemable 6 per cent . 65 Stock|100 100 | Do. 6 per cent Bonds 1873 .,,.! 1€3 
iT Btock{100 |100 |Cambrian.....sess-ee | 174 || Stock/100 100 |Midland Cons. 6 per cent Stock} 1344 Stock|100 |100 | Do. 54 per cent, 1877-8 ..e.0000.) 23 
| gge1| 50 | 5° \Cork and Bandon . ceo] cvnsee | Stock!100 |100 | Do. Con. Bristol & Birm 6pc| 134 +» |100 /100 [Indian Tramway, L. guar 5 p ¢} «+++ 
HB] 9448] 20 | 25 [Cornwall ....cssssosseseeensenseeeenes: 3 Stock |160 i100 Do. 44 per cent redeemable... 201 Stock|100 |100 |Madras guaranteed 5 per cent...) 1034 
|B || Sock|100 100 [Dublin and Belfast Jurction ...| ..... ‘ Btock/100 |10 | Do, 44 per cent irredeemable.. 101 Stock/100 |100 | Do. 4% percent sa. «| 103 
IB} Stozk)100 /100 |Dundee, Perth, & Aberdn June} 71 Stock|100 |100 | Do. Leices. & Hitch. 4 pc - = Stock|100 |100 | Do. 44 per cent ssscserrere = 98 
} $3793| 20 | 20 [Bast Londor.....cccccccersecseseeeee| 5 | Stock00 |100 [North British ... secccccssssssees - |} 2100C0} ... |100 \N.Rail.of Canada,6 pelst pf Bdsj 96 
IB! Stoek|100 |100 |Glasgow and South-Western ...| 115} Stock'100 |100 | Do. FE. & G.,4 per cent S.& D. | Stock} 100 100 |Oude and Rohilkund, guar. 5 pc} 107 
|B}, Stock |100 |100 |Great Eastern, Ordinare Stock..| 40% ||  Stock\100 |100 | Do. No. 2, 5 per CONtsse-e.e0000 101 Stock/100 |100 |Seinde guaranteed 5 per cent ...) 1074 
ted |} | gtock|100 /100 | Do. East Anglian Stock.......... 7 ||  Stock/100 |!00 |_Do. Border Union 5} per cent| 102 Stock|100 |100 | Do. Delhi do.sscocssscerserceeceeee} 107$ 
to | !! Stoc: |100 |100 |Great North of Scotland .....4...| sss {|  Stock'100 |100 |N.E.—Consolidated pref. 4 pr ct 89 oo 5 90) Bh TO OO ccccsamtpioenen 64 
to |) Great Northern ...scccrccsereeess 123 Stock!100 |100 | Do. 44 per cent. redeemable .. 100 Stock|100 i10€ Do. Punjattd do scccccccoccccces..| 2074 
‘he ||| Stock 100 /100 { Do. A Stock... «| 2274 Stock|100 |100 | Do. Berwk.,@.N.E.4 pc pref.| -... ||  Stock|100 {100 | Do, Indus Steam Flotilia ......| s+ 
| | Do. B Stock ..eccoeeee 129 60872; 25 | 10 | Do. York, Hull & Selby Purc.| 10 
the |) | Stock |100 |100 |Great Southern & Western (I)| 99 | Stock}100 [109 | Do. Stcktn & Darin., A 5 p et} 111 | FOREIGN. 
20k |) Stock|100 |100 |Great Western—Original.........) 704 Stock!100 |100 |} Do. B aniC 6 per cent......... = } 9A) 10 | 10 |Antwerp and Rotterdam .........| 22 
159 | Stock|100 |200 | Do, South Wales......-.esserssres| severe Stock|100 |!00 | Do. W = <> AAT 8G {| 90000) 20 | 20 |Bahia and San Francisco, Lim.,| __ 
OP TT! Stock|100 {10 Do. West Midland—Oxford...| s++++» 58500) 20 | 20 |North Staffordshire........0.. 21 | guaranteed 7 per cent seeeoeee} 174 
LOW |) Sock |100 (100 Do. do, NCWPOTt .cececceeeeeceeees| seeree 20000! 10s! 10s South Devon Annuities 10s. oon a 10 42500| 5 | 5 |Belgian Eastern Junction......... lj 
ek, ||| Btock|100 |100 |Lancashire and Yorkshire.........] 180 493>| 19s| 10s} Do. Tavistock Annuities, 10s... 10. || ~~ 87500) 20 | 96 B.Ayres,G.Southern,g7peLim} 24 
Stock|100 |100 |London, Brighton & South Coast| 463 14512) 10 | 10 | Do. Fixed 44 per cent. ot 50000) 25 | 20 |Central Argentine, guar. 7 pr ct| 20$ 
1B|| Stock|100 |100 |London, Chatham, and Dover...| 16% 40000| 17 64/1260 |Sth-East.—(Readng Ann. 1i64)| 223 60000) 16 | 16 |Dunaburg & Witepsk,Limg.5pe} 18$ 
1B)) Btock|100 |100 | Do Metropolitan Ex, A .ssese..| 10 Stock|100 |100 | Do. 44 percent ...... -| 99% 75000 20 | 18 |Dutch Rhenish reccccccccssorserse) 253 
i ae 100 |100 |London and North-Western......| 128 Steck!100 |100 | Do. Fixed 44 per cent wee| 95S 25000} 20/ 6 Ovccesencceseeseorenes 94 
| Stock|!00 |100 |London and South-Western......! 943 Stock|100 |100 |Taff Vale, No. 1 seecersererserecnere| sees . 500000) 20 | 20 |Eastern of France .. 244 
| Sock{100 |100 |Manches.. Shef., & Loncolnshire Stock!100 |100 |Weterford and Central Ireland..| -...- a _ | 20 |Great Luxembourg.. a 
| Btock|100 |100 |Metropolitan....cccsccssserssesssenses | 7 | 4/| Do, Obligations ....... . a 
oat | Bock 100 l100 | Do. Extension ..... 3 LINES LEASED | $2590] 20 | 20 |Lemberg-Czernowitzg,g.7p.c.L.| 174 
nial | #)| 6eo00) 10 | 10 | Do. New Redeemable AT FIXED RENTALS. Rtas eS 60000) 20 | 20 |Mexican, Limited sre-cccosseessoe] 38 
Talo | 8}) Stock|100 |10¢ |Metropolitan District... Btock| 100 |100 |Birkemhead .....sccssseecsereseeeeeees 92 26595) 20 | 20 [Namur & Liege gua. 14f per ann| 19¢ 
| QETME| Btock| 100 {200 |Midland.......cccccssecsrasssesesseers 2102/100 |100 | Do. 44 per cent. preference. 101 10000) 20 | 20 | Do. guar. 6 per cent Pref.......| 22% 
< of || Stock)200 (100 | Do. Birmingham and Derby... Stock|100 |100 [Buckinghamshire «cscs! Y2 || 525000) 16 | 16 |Northern of France «. \sseeeeeeee] #7 
GE! Btock|100 |100 [North British .......ssssseesesees Stock|100 |100 jChester and Holyhead ... | 59 15000] 10 | 10 |N. Rail. of Buenos Ayres ¢.7pc| 84 
| in)! Stock|100 |100 | Do, Ediwb., Perth, & Dundee. Btock|100 |100 | Do. 54 per cemt vvsseserrssseeere| srvrre || 47500) 20 | 20 |Ottoman (Smyrna to Aidin) ...| 54 | 
3 BM)! Btock|206 \100 |North Eastern—Berwick .. | Stock|100 1100 | Do. 5 per cent......... eoveee| 11S 577500) 20 | 20 |Paris, Lyons, & ¥ editerranean.. a 
nols ‘B)| 0987) 25 |333s| Do. G. N. E. Purchase .. ; Stock/100 |100 Clydesdale Junction ..........++.+.| eeeese 800000] 20 | 20 |Paris and Orleans s.cccsocesnseess 385 | 
} | Btock|100 |100 | Do. Leeds... s+. | Stock/100 |100 |East Lincolnshire, gua. 6 pr cent) 132 60000) 20 | 20 |Recife & San Frencisco (g. 7 pe) 16 
[ary } | Stock| 100 ;100 P Bia. Weeks .scccs el 10160| 25 | 25 |Gloucester and Dean Forest...... sence . 81000) 20 | 20 |Sambre and Meuse ....ssccccssseees *z 
and Mii Stock|100 [100 | Do. Carlisi .....cccsccesocsseesees Stock|100 |100 Gt Eastern, Newm. &c. 5 pr cent) +++» 17600) 10 | 10 Do. 5} per cent Preference .,.| 1 
Btock|1@0 |100 | Do, Stockton and Darlington. | Stock/100 |100 | De. East Anglican B, 6 peprf| +--+ || 10000) 20 | 99 |San Paulo, Limited, guar.7 p ¢| 214 
Btock|100 |100 |Norin London sss.sssssesessseseeee + | Stock|100 |100 | Do. C, 7 percent Preference...| 5»: || 750000] 20 | 99 |®. Austrian & Lombardo-Venetn| 17¢ 
DESH NH | 20000) 10 | 64) D0. 1868. se.sesses Btock|100 |100 | _ Do. No. 1, 5 per cent. stock .| 103 || 156250) 20 | 20 | Do. Obligation ...ss0 ° 
. the 1) Btock|100 [100 | North Staffordshire........++» | Stock!100 |100 |G.Western,W.Midland,Herefora| 100 || 134000| a | 29 |Southern of France... 26 
and Stock|100 |100 |North and S.-Western Junetion | 14000} 50 | 50 |Hull and Selby -..sccccreceseerereee) 110 | 49600) 20 | 20 /Turin and Savona... zt || 
— Btock|100 [100 (Rhymney .....sessceseseerseeesseerees Stock!1)0 |100 |Lancaster and Carlisle ,,,.........) || 26757) 8§) 8¢|/West Flanders....... aierheenecnh te | 
| Stock |100 1100 ‘Shropshire Union... Stock'100 |100 |London and Blackwall ............ || _ 20000] 10 | 10 | Do. 54 percent. Preference...! 11 |} 
rreat Btock|100 |100 |Sonth Devon ...... Stock|10C |10@ |London and Chatham 44 pr cent!| -eees || 800000) 20 | 20 | Western and N.-W. ot France| 2* {|} 
ther ||} Stock 100 100 [Suath Eastern ....:s-sesseesssssere Stock|100 |100 |London and Greenwich.......... oe 2 
reat | 15000 | 20 |Staines, Wokingham, & Waicng| Stock|100 |100 | Do. Prefcrence........seererseee) “*0'** BRITISH MINES, 
ach Stock 100 (100 'Taff Vale .. cece Stock|100 |100 |London, Tilbury, and Southend.| | 94 | 12000} 5} 5 |Assheton, Limited.......c.0.-00; 9 i 
each WB) 23270) 10 1k YS eeeerorerse Stock 100 |100 |Lowestoft, guarantee 4 per cont} Si jj} $000) 9} |CHIVErtON seocsrssseeeeeneee lj 
rhyn |) Stock|100 |100 | Waterford and Central Ireland. Stock|100 | 160 Do. 6 per CON seecccccsreessscccees| ** } 2900) ... | 33} |Clifford Amalgamated ...........| s*--« 
; and | | eos | 54| 54)Manchester, Buxton, & Matlock 1024) ... 1 Wevon Gt Consols (Tavistock) .. .| 100 
‘le of It | PREFERENCE SHARES. ;  Stock|100 |100 {Midland Bradford .....c.ccccccccess 512)... | 263/East Bassett ([llogan) ccc} 2 
MH) Steck|100 [100 |Bristol and Exeter ssessecsesseeseee] &9 || 16862) 50 | 50 |Northern and Eastern, 5 pr cent 6144) ... | | Caradon ....... i 44 
and | Stock/100 |100 |Ca!edonian 1C! 44 percent.......0¢ | 5391) 50 | 50 | Deo. 6 per Cait ..c..ccccccccsccees seosee I 6000) ... | 3g/East Carn Brea . enon |} 
¥ re-|\B) Stock/100 (100 | Do Scottish N.E., 44 per cent. Stock|100 |100 |North-Western A perp pref 5 pe 0 | 6000) ... | 3§East Grenville ... vee] = 
wer, Btock|100 100 | Do do Midland Stock., ....0.... Stock/100 [100 |Notting.&Granth.Rlwy.&Cnal| %- | 1906) ... | 69s/East Lovell ...ccccccsccsccescecce seoee] 25 
and "680| 63; 64)Cork and Bandon 5$ per cent... 22800 25 | 25 |Preston and WYTE secseerecseeeeseee) 22 | 486) ... | 72 (Grambler& St Aubyn(Gwennap)| ---++- 
Stocx/100 (100 |Dundee, Perth, & Aberd. Junc. Stock|100 |10@ Royston, Hitchin, and Slepreth| 132 I 12500! 4| 4 |Great Laxey, Limited .,....ccceee| . 
Stocx|100 (100 |Glasgow & S.-W. guar 5. p cent! Btock! 100 | \100 |Shrewsbury and-Hereford......... | “tug y 6000) ... | 12|Great South Tolgus ...ccocccccoses| eee || 
e but jj) Bixck}100 100 Great Eastern, E. C. Ext. No. 1 23935, 10| 8 | D0. dO sesssersserererseserens lug 5908] ... | 40 |Great Wheal Vor Fn Alg || 
orbed |) Sek) 100 100 | Do. No. 2 sensersssersrersesererees Btock|100 |100 |South Staffordshire.......c0ccscsss| ce" || 6000) *.- 103 Grenville ..,.... ~ 
Stock|100 [100 | Do. 6 per cent Preference ... Stock\100 |100 |South Yorkshire and Kiver Dun| 02 | 1024) ;.. |170s"Herod’s-Foot ... #1 
and Steck/100 100 | Do. Eastern Union 4 p ¢ guar. Stock|100 |100 | Do 4 per cent guaranteed......| Ss 6000) ... |110s\Hingston Down........0.0. Tt 
jaub), Steck/100 |100 | Do. Norfolk 5 per ct Ext. 1846 Stock|100 |100 | Do 5 per cent guarauteed......, 9 596) ... | 13] Margaret (Uny Lalent)... | 3 |b 
(New ||} Seck|100 /100 | Do. Great Eastern 5 p ct Pref. Stock)100 |100 | Vale of Neath .ssevsssereeeerene| 9000) 4. | 44[Marke Valley 0... secsesee 7 | 
Stock/100 [100 | Do. E. U., Harwich 4 pe shares| «+++. Stock/100 |100 | Victoria Station, Pimlico o ecceve | 400) .., } 593 |New Seton..........00. 73 lt 
yardo- Stock/100 1100 | Do. W oedbridge Ext.4prcent| «+r Stock!100 |L00 | West Cornwall.........s+00 bes || 700; ... | 54) North Roskear. ti 
is and Stock |100 100 |Great Northern, 5 per cent ......| s*+++ 3200) 20 | 20 |West London, Class A .. eo] sree i 5640) °° | 7 71s North Wheal Crofty ,. 
vance || Stock|100 (100 Do. 5 pc Redeem. atl0pe pai eeuece Stock|100 |100 |/Wilts and Sumerset ...cccccee.) | s+ |. | 2 |Pen‘alt Silver Lead ,.. 
bil Btock|100 (100 | Do. 44 per cent dO ..ecccccosseses| sree | | |; 12800...)  g)Prince of Wales ............. || 
r Stock|100 (100 | Do. 5 pr ct do. at 5 pr ct pm...| +++ | DEBENTURE STOCKS, ail 112 ine w+» |206s|Providence (Uny Lelant) ... #9 it 
ower; Stock/100 |100 | Do. Leeds, Brad. & Hal.6 pc stesee Btock/J00 |100 [Great Easterm .....c.sccccsecvessseses| 9° es | 14|Seuth Caradon (St Cleer). | 800 i: 
China |} 100 |100 |@t South & Wst. (Ireland) 4 pc| 97 Btock|100 |100 | Do A cseccocssesese: } 6138 eee | 883|SOuth Condurrow cecccccccoosecee.,| 24 |} 
1 each 100 |100 |Gt West, Joint RentCharge g 5pe| 108 Stock|100 |100 |Great Northern ...... 496) se | 184 |South Wheal Frances (Illog: in)| 6 
odal 109 Do. (Berks, & Hants Ex) Spc} --:++ Siock|100 |100 |Great Western...... | 920) “= = ne fo eis Pe 
eat; 00 | Do. Preference 44 per cent .,.) 93 Steck/100 |100 | Do New Issue........... a 1} 10000) 3 [Ten yr-Allt, Limited | 6 
'100 | Do. Irredeemable 4 percent...) 83 Stock|100 |100 | Lancashire and Yorkshire.........| 9% |} 6000.) FEE COUR ccccennsecscssnsss ‘| 30 
mness |100 | Do. 5/ p c Redm. Preference.,,| 103 Stock}100 |100 |London, Brighton &€, 0.000.) *9 | 12000) 43) 44 lVan, Limited ............ 78 
rasa 100 | Do. Birmingham guar. Stock.| ‘6: Stock/100 |100 |Lendon and North-Western......) %% | 600]... | 13] West Bassett (illogan) .. — seenee 
aye \100 | Do. Birmingham Pref. Stocg.,| 125 Stock! 100 |100 {London and South-Western......| 98 | 2024) ... | 23; |West Caradon (Liskeard). “| sneene 
and St | {100 | Do. Chester guarantee Stock..| «+--+ Stock|100 |100 |Metropo'itan District se...) 116 8004 *°; | 10 |West Chiverton ..... 56 
urther 100 | Do, 8 percent Pref. Stock ... Stock! 106 |100 | Midland..........cccscssserssecssersees| 99 400) ... | 474| West Wheal Seton.......cccves..,) 2274 
refer | 100 | Do. 5 per cent dO ccocrsseesseees Stock|100 |100 |North British, E. P. and D. B..| «+++ | 512) ... | 54|Wheal Bassett (Illogan) .........) 2 
in 100 | Do. 8. Wales guar. 4 percent. Stock|100 |100 |North Eastern ..eccecsossesscerseseeee| 126 512) ,.. | 26¢|Wheal Buller (Redruth)... 6 
i | 100 | Do. 44 per Cemt ccoccscessessseees Btcck}100 [100 |North London ... s..cccccsseessseeees| LO4 | 1024) |. | 8 |Wheal Mary Ann (Menheniot).| 13 
D, = ee Dos FF COME eneresnosornesern Stock! 100 |100-|South-Eastern, 5 per cent.........| 413 an coe | 58$/Wheal Seton.cercosssccerereererees 0 
k y.M.—Oxf. lst gua. Stock O40) ... | 1 \Wheal relaw reel oeeeee 
a . 100 | Do. 2nd guaranteeS tock ...... BRITISH POSSESSIONS. ’ ere CED nn 
) 100 | Do. Newport 5 per cent pref. eos |100 |100 |Atiantic and St Lawrence ......| 75 FOREIGN 
MINES, 
ity | redeemable at 5 pr cent pm| 100 Stock/160 |100 |Bombay, Bar. & C. India guar.) 108 $5000) 2 | Alamillos, Limited .....c0eeesee| 28 
were } 100 | Do. perpetual 6 p c preference coe | 20 | 26 | Do. G. Shares .....ccccccccccceseee] sorte 20000) 24 a. United Gold, Lim.. | 3 
sion) 8} Option till 1866..c.cc.cscecececee| L274 60000) 204] 204| Buffalo and Lake Huron.........| 2 15000} 14 | 7 |Cape Copperese.ssesssrverseerserseers ly 
|100 | Do. perpetual 6 per cent. with 15000) 10 | 10 | Do Preference....cccecsessssrres| 5 25000) 2 | 2 |Capule Silver cccccccccscccsccessees 2 If 
eae Option till 1869.....c..ccescceees| seers Stock/100 100 | Buffalo, Brant., & Goderich, é pc) 90 3000e} 5 | 5 \Chontales Goid&Silver Mining, tL) 4 
hen ,L00 | Lancaster and Carlisle, 4} p cnt] «++... Stock/100 |100 [Calcutta & Sth. East., guar.5 pc| «+--+ 10000} 20 | 16$\Copimpo.s.s.ceccecsereescesseessesseenes] 28 
) a 100 | Lancashire and Yorkshire, 6p ct} 133} Stock) 100 |100 |Cape Town and Dock 6 p cguar.| 624 76162) 1 | 14s)on Pedro, N. del Rey sesso oo) 42 
ne 06 1100 | Do.6 per cent (E. Lancashire| 1é75 Stock}100 |i00 |Demerara, 7 pr. ct. perpet. pref.) 103 zduuu| 2 : LP eID csdaueecsmaeranan st 
100 | Do,44pc(BlackburnPurchase)| 101 Stock/100 |100 |Eastern Bengal, guar. 5 pr ceni| 105} 50000; 2 rontino and Bolivia Gold, Lim. ‘ 
tagious 100 |London and Blackwall, 44 pcSt| «++... Stock/100 [100 | East Indian ..........ccccccsessseeeres| LitG 20000) 20 | 2u ne M.ning Association, L.| & 
Mareb, 100 || ondon and Brighton, 5 percent Steck\100 |100 | Do. & p ct deventures, 1869-71) Lz GSV0U) 14) 23s|KapundA .-.ccrrcesssccscerssessccers t 
rted guarantee Stock No. 1........| 102 Stock/100 |100 | Do. 5 per cent. do., 1870-71...) 142 25000) 8) & | Lanmres seve 4 
epo 7 |100 Do. 5 per cent do No. 2......000.) 1U1 Stoch/00 [100 | Do. 5 per cent. do., 1870 ..,..,| LU) 7:27) 6] 3 |Lusitan‘an 4 
eing in- }L00 | Do. 6 per cent do.seces rossseeree| 120 Stock/100 |100 | Do. 1g per cent do., 1872......) 10Y |} = 15000) 10 | 10 | Pacific, Limited sseccccssccsscrecee| 98 
1m0nis; 100 | Do. 5 per cent do No. 4 ........| LU0 Btock|100 |Loo Grand Trunk of Canada .....0000, 124 5u000] ¢ | . {Panulcilio Copper, Limited... 2 
f these 100 | Do. 4§ per Cent 2858......ccccce] soeees Stock/100 100 | Lo, Equipment Mort. Bonds..| 96 | S0uco] 3 *estarena Golc, Limited ..,..0... 
y 1€0 | Do.7 » cent. Preference Stock| 132} Stock}100 |L00 | Do, First Preference Bonas.,.| 65 1v0Uy) 20 it AUDI GIDAUG scvcscccscceresessesenssece| 25 
iod ; for }L00 | Do. 6 per ct do. (W. E.&C.P.)| -+sc00 Stock/100 |100 | Do. Second Preference Bon 404 luvvde] 5 5 (port Phillip eoccesceaseeeomeccessossce é 
nmou Rock! ov lho Do.4 er CODE LBS9....cocccccoses| 79S Stock|100 iv0 | Do. Third Preference Stock...) 33 12000; 50 | £54 Loyal Cobre Copper, Limited ,,,| sess 
rkshire, +00 [10u |London Chatham and Dover,.| 48 Stock!100 {100 | Do, Fourth Preference Stock..| 21g |} l2vvy 1 | 4 |ocottish Australian... eccceencee é 
The Ws. 400 |Lon, & N.-W., Cov. & Nan.5pc} lz Btock|100 [100 |¢ireat Indian Penin. guar, 5 p ci) L104 Livve] 20 | 15 jSt DOWD del Mey ..r.ccccccccrccrseese} 2 
S <aii00 [100 | Do. Bedford and Caza sien SOR SEER) TGR ccccemastecrnmvecrmned itt 48174) 39 | 20a} United MEXICAN sevisssessereoeeveee} 24 
e-named i 10 | Do Surewsbury & Welspooi| ss... CONT) 6.) . Bic MOP cemenciammeiined - Us 1UUWU} 10 | 6 |Vamccuver COA seccvccsresneenne o| 78 
otland— Roc w 400 |London & 5.-Western,7 percent! 1424 Stock | 160 |100 Do 4 per cent Vebeu. Siock...| 90 BU0Ue} 1 | WOTUNING ..covsccescrcciccsossscccs. of 200t0! 
— 400 | Manch., Shef., and Lincolnshire, 125 Bteca|.V0 [100 \Great Sth. of Indiaguar. 5 pr ct} lv7 FUT 1 |Yorke ’enmsuia, Limited ..., é | 
} 7 6/ Wo. Sanbhinesnetasaiiete 6 Brock |.vu \100 | De guaranteed percent ...| 101 4000. 6 | 3 |Yudanemutanagi ». Australis, ‘ ] 
\ 
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BENSON’S GoLtp—£10 10s ; 


KEYLESS | 
| 
WATCHES 


THE ECONOMIST. 


COMBINE ALL THE LATEST IMPROVEMENTS. 
£15 15s ; 

SILVER—£5 5s; £888; £10 10s; 
ARE THE MOST DURABLE AND ACCURATE. 


See the Illustrated Pamphlet, post free 2 stamps. 
‘he most recherche assortment 


LUDGATE HILL and OLD BOND STREET. 


£21 Os ; 


, 


£30 Os : 
£15 15s; 


£35 Os; £45 Os. 
£21 Os ; £30 Os. 


of « ‘loe ks ji in L mdon. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 

It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores and forms an amalgam of the two metals, which protects the Iron from decay or 


incrustation. 
exposed to Salt Water. 


It should be used instead of Red Lead, which is proved to be destructive to Iron 


ADULTERATIONS.—Some Paint Grinders have been selling Zine Paint adulterated with 


Sulphate of Barytes, in proportions varying from ten to thirty per cent. 


roduce good work with such material. 


No workman can 


Those who have obtained the Patent White Zinc 


aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zinc is stamped— 
“ HUBBUCK, LONDON, PATENT.” 
THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 
“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous 
paints. Parents have remarked that their children on returning from the coantry to newl y-painted houses have 
suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun Bui, September 14, 1850. 


7 , - 
ALT AND CO.’S EAST INDIA 
PALE AND BURTON ALES. 
BREWERY—BURTON-ON-TRENT. 
SrTores. 

Loxpox—St Pancras Station, Old St Pancras road, N.W. 
Lrverroo.—72 Henry street. 
Maxcugster—Bridgewater Chambers, Brown street. 
BramincuHam—Old Court House, High street. 
WoLversAMPTos—15 Snow hill. 
BrisTror—16 Small street. 
Norrmenanu—44 Greyhound street. 

SALT and CO.’3 ALES may be obtained in casks of 
18 gallons and upwards, and in glass from the principal 
Bottlers. 


. Ty ™ 
ODRIGUES.—MIONOGRAMS, 
ARMS, CRESTS, and ADDRESSES Designed, 
and Stee! Dies Engraved as Gems. 

Rustic, Grorzeseut, and Eecentric MonocRaMs, 
artistically designed for any combination of letters. 

Nore Parser and ENVELOPES stamped in colour, 
relief, and brilliantly illuminated in Gold, Silver, and 
Colours, in the highest style of art. 

STaTIonNERY, AcoounT Booms, and every requisite 
for the Writing Table of the best quality. 

A Vwirinc Carp Pxate, elegantly engraved, 
100 superfine cards printed for 4s 6d. 

Batt Procrammes and Dixwer Cartes of new de- 
signs arranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 

At HENRY RODRIGUES’ 
(StaTioner, Heratpic Desioner, and ENGRAVER 
To the Royal Family), 

42 PICCADILLY, LONDON, W. 


A D A M ee 
(New Patent Double Action) 


CENTRAL-FIRE BREECH-LOADING REVOLVER, 
As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
warranted. 
Machinery. 
ADAMS'S PATENT SMALL ARMS COMPANY, 
391 Strand, London, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H.M.’s War Department. 
Cartridges specially designed for the above by 
Colonel Boxer, R.A., Chief Superi:tendent of the Royal 
Laboratories, Woolwich. 


and 


For special articles on the recent competitive trials 


at the Royal Arsenal, Woolwich (Colt v. Adams), see 
Times, October 21; Darty Te_eGrarn, October 22; 
Enoinerr, October 22; Patt Maz Gazerre, October 
23, &c. Reprints of above, and Price Lists with par- 
ticulars, cau be obtained on application. 

This Company is now Converting the Service ‘54 


Guage Revolvers to this system for H.M.’s War De- | 


ent, &c. 
BREECH-LOADING RIFLES, GUNS, 
and Appurtenances of all kinds. 


, > TAO 
ABRIEL’S PREPARATIONS 
for CLEANSING, BEAUTIFYING, 
and PRESERVING the TEETH. 
Sold by Chemists and Perfumers, 
and by the Manufacturers, 
Messrs GABRIL, the old-established Dentists, 
64 Ludgate hill, London. 
GABRIEL'S CORALITE TOuvfH PASTE, 
For cleansing and improving the teeth, and imparting 
@ natural redness to the gums. Price ls 6d per box. 
GABRIEL'S ROYAL TOOTH POWDER, 
i from a recipe as used by Her Majesty. 


Whitens and preserves the teeth. and imparts a | 


delicious fragrance to the breath. Price is 6d per box. 
GABRIEL'S WHITE GUTTA PERCHA ENAMEL, 


For stopping decayed teeth ; renders the teeth sound | 


and usetul, and prevents t othache. 1s 6d per box. 
GABRIEL'S O8TEO-ENAMEL STOPPING, 

For preserving front teeth ; warranted to remain white 

and as firm as the tooth itself. This beautifui prepara- 

tion restores front teeth, and prevents decay. 5s per 


GABRIEL'S OQDONTALGIQUE ELIXIR, 
A mouth-wash unrivalled for its agreeable properties in 


cleansing the mouth and sweetening the breath, is | 


invaluable to smokers, and strongly recommended to 


| Wines and Liqueurs on application. 


Sole Manufacturers by Special Steam | 


| a.m. Express 





| it cleanses. 


7 . ~ a 
\ ANILA CIGARS. — MESSRS 
4 VENNING and Co., of 17 East India Chambers, 
have just received a Consignment of No. 3 Manila 
Cigars in excellent condition, in boxes of 500 each. 
Price £2 10s 0d per box. Sample boxes of 100, 10s 6d.— 
Orders to be accompanied by a remittance. 


HEDGES AND BUTLER, 


155 REGENT STREET, LONDON, and 
30 King’s road, Brighton, 
Importers and Bottlers of the Pure Wines of France, 
Germany, Spain, and Portugal, from the lowest price 
commensurate with soundness, to the most récherché 
descriptions and esteemed vintages. Price lists of all 
Originally esta- 





blished A.D. 1667. 

Claret......at 14s, 18s, 20s, 24s, 20s, 36s, to 84s per doz. 
Sherry 24s, 30s, 36s, 428, 48s,to 608 , ,, 
Champegne 56s, 42s, 488, 60s, 668,to 788 ,, ,, 


24s, 30s, 368, 428, 48s, to 668 ,, 

Tih n 
PokovGH OF BRIGHTON. 
LOAN OF £10,000. 

The Town Council of Brighton are about to berrow 
under statutory powers, on security of the General 
District rates, the sum of £10,000, repayable by thirty 
equal annual instalments, interest payable quarterly. 

Persons or companies willing to lend the whole or 
any part of the said sum of £10,000 (such part not 
being less than £1,000) are requested to send proposa!s 
in writing, stating rate of interest per centum per 
annum required, under cover to me, at the Towa Hall, 
Brighton, endorsed “ Proposal for Loan,” on or before 
Tuesday, the 19th day of April, 1870, at Ten o'clock in 
the forenoon. 

The Town Council do not bind themselves to accept 
the lowest or any offer. 

DAVID BLACK, Town Clerk. 


1870. 
RINDIS! ROUTE TO INDIA, 

China, &c., vii Calais, Paris, Mount Cenis, ‘Turin, 
Ancona, and Brindisi. Weekly Express Service by the 
SOUTH ITALIAN RAILWAY. 

The quickest and cheapest Overland Route to the 
East, specially appointed to the transmission of the 
Supplementary Mail. 

Departure from London every Saturday by the 7.40 
from Charing Cannon street, 
Victoria, and Ludgate hill S 

Arrival at Alexandria on Fric day morning, in 140 
houre. 

Average sea passage from Brindisi to Alexandria, 74 
hours, 

Fares :—London to AlexanGria, ist class, £19 0s 4d; 
2nd class, £13 9s 4d. 

For further information and 
Australia, &., apply to the 
Co.'s Sole Agents, Lebeau and Co. 


E.C., London. 
y ~ . ~ y 7 
N DIGESTION 
—*“ Berkeley, September 3, 1869.—Gentlemen,—I 
feel ita duty Lowe to you to express my gratitude for 
the great benefit I have derived trom taktng Norton's 
Camomile Pills. For a length of time I suffered ex- 
cruciating pain from indigestion and wind in the 
stomach, having tried nearly every remedy without 
deriving any benefit at all, but afver taking two bottles 
of your valuable Pills I was quite restored to my usual 
state of health. Please give this publicity, for the 





_ Brighton, 6th April, 


cross, 


rates to India, China, 
South Italian Railway 
6 Billiter street, 





| benefit of those who may thus be afilicted.—I am, 
| gentlemen, yours truly, Henry Allpass.—To the pro- 
| prietors of NORTON’S CAMOMILE PILLS.’ 





ULLow AY’S PILLS.— 


When emerging from the winter and entering on 
spring itis a wise and wholesome precaution to purify 
and cool the system by some alterative, competent 
to regulate disordered actions, and to strengthen while 
This long sought medicine exists in 
Holloway’s far-famed purifying and tonic pills, which 
will cost only a trifle, and will ward off serious illness, 
which too frequently reduce competency to poverty, 
enjoyment to misery. ‘This medicine, so innocent in its 
nature and so scarcbing in its operation, is suitable 
for all ages and for both sexes. It is especially adapted 
for soldiers and sailors, and is an indispensable requisite 
for colonists and persons proceeding to foreign countries, 
where climates harass the constitution. 


> 


———— 


{April 16, 1870. 
\ ONEY PROMPTLY ADVANCED 


on personal or available security. A moderate 
interest repayable by instalments. No preliminary fees, 
REAL and PERSONAL ADVANCE COMPANY 
(Limited), 3 Tavistock street, Covent garden, and l4 
Soutuampton row, Bloomsbury. 
P. J. HARVEY, Secretary. 


UAMBE RT a 
WALSALL. 
inaaibaiiiiaininn s oy Gas Tunes AND FiTTiINes. 
IRON AND BRASS BEDSTEADS. 


TO SHIPPERS AND EXPORTERS. 
\ ILNERS’ STRONG HOLDFAST, 


AND FIRE-RESISTING SAFES, CHESTS, 
STRONG ROOMS AND DOORS, with all their Latest | 
Improvements.—The strongest and (quality considered) 
the cheapest safe-guards against fire and the modern 
burglar. Wanted wherever cash and books are used 
In quantities at wholesale prices. Milners Phenix 
Safe Works, Liverpool, the most extensive and com- 
plete in the world. Depots: Liverpool, Manchester, 
Sheffield, Leeds, Hull; London depot, 47a Moorgate 
street, City, near the Bank of Engiand. Circulars free 


by post 
ALLEN'S PORTMANTEAUS. 
37 STRAND. 


ALLEN’S: DRESSING BAGS. 


27 STRAND. 
ALLEN 
ALLEN’S DESPATCH BOXES, 
37 STRAND. 
MEDAL 


ALLEN'S PRIZE 
awarded for generalexcellence. Illustrated cata- 


logues of 500 articles for Continental travelling, post 


free. 
WARRANTED. — THE 


’S OVERLAND TRUNKS. 
37 STRAND. 





UTLERY 
% 
most varied assortment of TABLE CUTLERY in} 
the world, all warr-nted, ison SALE at WILLIAM §, 
BURTON'S, at prices that are remuuerative only be- 
cause of the largeness of the sales. 


Table | Dessert 
Knives.| Knives.| 


Carvers 
per 
Pair. 


The b'ades are all of the 
finest steel. 
Per Doz. a 
3$-inch ivory handles 14 0 
3$ do balance 5 6 
6 
4-inch fine ivory handies ...; 24 0 
4 do extra large 30 0} 
4 do finest African ivory .... 34 0 | 
Do, with silver ferules 0 3 
Do, with silvered blades. ; 0 34 | 
Nickel electro-silveredhndls., 23 0 $ 0; 
Silverhandles,of any pattern. 84 0) 54 0] 2 
Bone and Horn Handles—Knives and Forks per Doz 
White bone handies............ } 13 6 ll 0 3 e 
Ditto, balance handles ...| 23 0 17 0 46 
Blackhorn,rimmedshoulders| 18 0 1s 6 4 6 
Ditto, very strong rivetted 
6 3 0 


handles = 6: 8 
WILLIAM §. BURTON, Furnishing Ironmonger, 
the wee of Wales, sends | 


by appointment, to H.R.H. 

a Catalogue, containing upwards of 700 Illustrations of 

his unrivalled stock, with lists of prices and plans of | 

the 20 large show rooms, post free. 59 Oxford street, | 

Wes 2 - R,. 3, and 4 Newman street; 4, 5, and 6 | 
With the ‘present || 


Pesry’s 8 place, and 1 Newman yard. 
ies, the cost of delivering goods to the | 


B OMAMCOCAwLCOER 


Railw ay Faci lit 
most Gistant parts of the United Kingdom is trifling. || 
WILLIAM S. BURTON will alw ays, When desired, | 
undertake delivery at a small fixed rate. 

| 


SAUCE.—LEA & PERRINS. 


SAUC | 
[ae ** eee ee : 7 
Pronounced by Connoisseurs, 

“THE ONLY GCOD SAUCE,” 
Improves the appetite, s 1d aids digestion. 
Unrivalled for piquar y and flavour. 

Ask for 


LEA & PERXINS’ SAUCE. 
BEWARE OF IMITATIONS 
And see the names, 
LEA & PERRINS, on all bottles and labels. 
Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


"RU PTURES—BY ROYAL LETTERS PATENT. 


\ HITE’S MOC-MAIN LEVER 
TRUSS is allowed by upwards of 200 Medical 
Gentlemen to be the most effective invention iu the cura- 
tive treatment of HERNIA. The use of the stee! spring, 
so often hurtful in its effects, is here avoided, a soft 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVER, fitting with so much ease and 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, and 
the Truss (which cannot fail to fit) forwarded by post, 
on the circumference of the body two imches below the 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 64; 
postage, 1s. Double ditto, 31s 6d, 42s, and 528 6d; post 
age, 1s 8d. Umbilical ditto, 423 and 52s 6d; postage, 


White, Post-office Piccadilly. 
NEW PATENT 


ELASTIC STOCKINGS, KNEK 


CAPS, &c., for VARICOSE VEINS, and all cases 
WEAKNESS and SWELLING of the LEGS, SPRAINS 


1s 10d. Post-oftice orders to be made payable to Joba 


&c. They are porous, light in texture and inexpensive 
and are drawa on like an ordinary stocking. 
4s 6d, 7s 6d, 10s, and 16s each ; postage, 6d. 

WHITE, Manvuracrsxrss, 228 Piccadilly, Londot. 


| 


nett 


sufferers from tic, neuralgia, and toethache Price 5s 
a 


aaa rrr ipereenasmnonrcicansneeetenoatanaanp aang SaaS 





